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EXECUTIVE SUMMARY

AR Jeans Producer Ltd. (ARJPL), is one of the 100% export oriented ready-made denim
garments industrial unit under the umbrella of FGS Group. The project commenced its
commercial operation from September 2016. The overall management of the unit will be
vested with a board of management. The board will formulate unit’s policies and provides
guidelines for its day-to-day operation. The company sourced the best branded machines
which have the reputation for producing quality products in keeping with the expectations of
different levels of customers. This unit is located in Ashulia, 20 kilometres North from Dhaka
city centre. The unit is 1.85 acres, sensitively landscaped with a combination of award-

winning designed buildings and 22,000 sft of tranquil gardens.

This report is prepared as part of completed the M.BA degree on the topics “Accounting
Practices in Tally. ERP 9 at AR JEANS PRODUCER LTD.” To work with them as an

intern. I came to know about their Accounting practices in Tally. ERP 9.

At least I have made a SWOT analysis to find out regarding the performance of ARJPL.I

have included my suggestions & recommendation in order to my findings about ARJPL.
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AR JEANS PRODUCER LTD.

CHAPTER- ONE

INTRODUCTION

1.1 Introduction

Tally provided by Tally Solutions Pvt. Ltd which is an Indian MNC. Tally provides single
user & multi user licenses depending on the size of business. Tally is an accounting software
used for completing various accounting tasks quickly with perfection including reliable for

inventory management & Payroll management.

1.2 Objectives of the Report
The main objective is to know about the overall finance & Accounting practice maintain by

ARJPL.
The specific objective is:

e To identify the accounting Practices in Tally at AR Jeans Producer Ltd.
e To be familiarized with the tally software and how it works.
e To acknowledge about the Vouchers in Tally software and the options of creating

vouchers in Tally software.
I am trying my best to write down in this report as an existing employee in the company.

1.3 The Methodology of Report
To make the report is presentable & meaningful I have trying to collect data by primary
sources & secondary sources.
Primary Sources:
e Directly involve

e Face to face conversation with the staff.

Secondary Sources:
e Company Vouchers & Documents
e Internet

e Website of ARJPL (www.fashionglobe-bd.com)

(c) Daffodil International University 1
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1.4 Scope of the Report

The report covers the organizational structure, background, functions and the performance of

the ARJPL.

1.5 Limitations of the Report

There were some limitations of the report otherwise overall report is informative. Some
information was not included, due to obligation as a part of management. Accounts &
Finance department activities are so vast, so it’s not possible to include all information within

short time of internship period.

(c) Daffodil International University 2
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CHAPTER 2
Organizational Overview

2.1A.R. JEANS PRODUCER Ltd.

AR Jeans producer commenced its commercial operation from September 2016. Its concern
of Fashion Globe Group. This 100% export-oriented denim garments located in Ashulia, 20
kilometres North from Dhaka city centre, at Kathgora, Zirabo, Ashulia, Savar, Dhaka.

Its title slogan is.......... WHERE DENIM SPEAKS.

It is one green factory of FGS Group" (with maximum eco-friendly facilities for workers), it
is A.R. JEANS PRODUCER.

This green factory has less carbon emission, higher production, and save more gas, electricity
and water compared to other factories.

It has total 18 Production lines in this factory and produce 700K pcs per month& No of
employee above 1700.

2.2 Board of Directors:

Name Position
Ms. Umme Habiba Farzana Yeasmin Chairman
Md. Nazmul Kabir Managing Director
Md. Abdul Halim Director

2.3 Top Management:

SI. Name Designation

1. Mr. Abdul Matin CEO

2. Mr. Shamimul Islam ACMA CFO

3. Ravi Pramanik Head of Operation
4. Mr. Abdul Khalek Group Advisor

5. Mr. Shajan Kabir GM-Audit

6. Mr. Sayed Erfan GM-Merchandising
7. Mr. Nokib GM-Commercial

(c) Daffodil International University 3
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2.4Mission & Vision:

We strive to provide world class service and the best value to our customers. We thrive for
excellence and work for ensuring a pleasant, clean and professional working condition for our
employees and the people we do business with.

By leveraging the fact of life of natural grouping, A.R. Jeans visions to build an organization
that would thrive on its tribal culture. After all, we all have a common story--. The story of
A.R. its attitude and the way it conducts its business are part of this segment. It's all about

what we are, not what we have.

2.5Goal:

Regional expansion in the field of garment management and develop a strong base of key
customers. Increase the assets and investments of the company to support the development of
services. To build good reputation in the field of real estate and property management and

become a key player in the industry.

2.6 Design & Development

A R Jeans Producer LTD. launched its product design & development division at the
beginning of its establishment by remodelling its sampling division. This full-fledged section
is delivering exactly the right samples as per client’s requirement. Working with the clients
closely, from an initial sketch or original sample to the development of a range of counter
samples, it ensures value for clients. Its designers, all are trained in reputed institutions; blend
their skills with inputs of ever-changing global fashion trend. And as a team, they develop its

own collection of knitwear apparels, along with, turn over the client’s sampling request

2.7 Salient Features of Green Project

Green projects are those projects that pay the highest attention to protect environment from
any type of avoidable damage through use of latest green technology for sustainable

development of the world. Salient features of green projects include but not limited to:

A. Green projects are highly energy-efficient.

B. The installed water fixtures will economies water consumption.

C. Windows and louvers are designed in such a way that it can use maximum daylight.
D

. Solar panels of the project will provide renewable clean energy.
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E. LED bulbs are programmed to be switched on automatically under light deficiency or
gloomy sky.

Such projects have effluent treatment plant.

Green projects are equipped with high quality firefighting system.

Such projects feature rainwater harvesting system.

-~ @ oo

Latest technology-based electricity-efficient machines produced in green factory are
used in green projects.

J.  Materials used in such factories are collected sustainably managed factories/ forests/
other sources.

K. Facilities and work environment in such projects will be highly workers friendly.

2.8 Valued Customers
We are proud to have the reputed names of the apparel market in our products of many
famous

brands, as follows

e Pull & Bear
e Bershka

e Pepe Jeans
e London

e Spring Field
e Alcott

e LPP

(c) Daffodil International University 5
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2.9 Organ gram of Finance & Accounts department

- =
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CHAPTER 3
Accounting Practices in ARJPL

ARJPL is one of the 100% export-oriented garments manufacturing industries in Bangladesh,
is specialized in Denim wear of reputed brands for international market. The company uses
Tally. ERP9 to maintain store & manage all accounting information’s. In this part of this
report I have discussed about the Tally software & explain how ARJPL uses the software

along the way.

3.1 Accounting Software (Tally ERP9):
Tally is one of the integrated business management software. Tally ERP 9 is user friendly

software. It is packed with all the features that required for regular business operations.

3.2 Core Features of Tally Software:

o Simplicity: It is easy to setup and use. It requires general knowledge of Accounts and
English to use of Tally.

o Flexible Inventory Management: The software allows integration of accounting and
inventory information. For multiple product lines, unlimited groups, categories,
batches can be defined. To monitor the inventory continuously, tally facilitates the
same by providing you with analysis report. Stock movement can be tracked and item
wise profit can be seen through tally.

o Easy to Share: No internet is needed to access accounts. Software has a build security
levels data can be remotely accessed without any worry.

o Bank Reconciliation: Bank Reconciliation is another feature of Tally. ERP9.

e Remote Access: Tally. ERP 9 provides remote access from any place and anytime.

e Technical support: Timely support provide by Tally Service Partners.

e Accounting while not Codes: Tally. ERP 9 permits accounting with the regular names
with none account codes.

e Multi-lingual capability: Tally. ERP 9 allows to user multi language such as Indian
language, Arabic, English etc.

e Scalability: Its capable to any kind of business desires and eliminates the need for a

business to alter its kind of operation, so as to adapt to the appliance.
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3.3 How to use Tally Software

For the use of Tally, following steps must be followed:

1. Create a company
2. Enable GST features

3. Ledger creation

Below discuss the details:

1. How to create a company?

currency symbol etc.

company requirements.

Go to Gateway of Tally > Alt + F3 > Create Company

Enter the basic information, i.e., name, mailing name and address of the company,

In the ‘maintain field’, select Accounts Only or Accounts with Inventory as per the

In the Financial Year from, the first day of the current financial year for e.g., 1-7-

20178 will be displayed by default, which can be changed as per requirement.

Press Enter to accept and s

ave.

Enter the Tally Vault Password if required.

S: TallyShop | G: Language K: Keyboard K: Control Centre! H: Support Cenire| H: Help

Current Period Current Date

List of Selected Companies

Name of Company

Series A Release

Date of Last Entry

CES
Seri=s A4 Refesse 6.5.1 Availsbls | 75

Tally. ERP ©
Tally MAIN --> Company Info.

Company Info.

Select Company
Login as Remote User

Create Company

Restore

Quit

Cit + MIt + L Configurstion Cirl + At + F
TSS6TEO8E Goid | Gat=way ACCOUNTS 9999
FMECI0E | QpBC Server sooo

© Tally Solutions Pvt Ltd., 1988-201¢ Sat, 13 Apr, 2019 [11:45:15
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2. Enabling GST features in Tally

1. Go to Gateway of Tally > F11: Features > F3: Statutory & Taxation
2. In the screen you will find following options:

3. Enable goods and service tax (GST): Yes, Set/alter GST Details: Yes.

o This will display another screen where you can set GST details of the company such
as the state in which company is registered, registration type, GSTIN number etc.

e Press Y or Enter to accept and save.
1. Ledger Creation

After creating a company and activating GST features, you need to create ledgers that will

enable you to pass accounting entries in Tally.
Here are the following steps:

e Go to Gateway of Tally > Accounts Info > Ledgers > Create

o Enter the Name for the ledger want to create such as purchase, sales, receive etc.

o Select the appropriate group to which such ledger belongs for example state tax under
duties and taxes group.

o Enter the other related information required and press Y or Enter to accept and save.

After having done the above 3 steps, you can start entering accounting entries in Tally. For
this, Go to Gateway of Tally >Accounting Vouchers. There are many accountings Vouchers
in Tally such as Payment, Receipt, Contra, Sales, Purchase, etc. Choose the relevant Voucher

and start passing the accounting entries.

(c) Daffodil International University 9
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Step: 1 (Go to Account Info)

Current Period
1-4-2019 to 31-3-2020

Name of Company

AR Jeans Producer Ltd.

ITiIly MAIN --> Gateway of Tally

Current Date
Monday, 1 Apr, 2019

Date of Last Entry

No Viouchers Entered

Azcounts i

Inventory Info.

Transactions

Arcounting Vouchers

Inven Tory Vouchers

Utilities
Imp Ot Daia

BaNking
Reports

Balmnce Sheet

Profit & Loss A/c

Stock Summary
Ratio Analysis

Dispiay

pi:
M ulti Account Printing

Step: 2 (Select Group/Ledgers)

Gateway of Tally

Current Period
1-4-2019 to 31-3-2020

0O: Upload

Current Date
Monday, 1 Apr, 2019

List of Selected Companies

Name of Company

AR Jeans Producer Ltd.

Product

Tally.ERP 9

Tally MAIN --> Gateway of Tally --> Accounts Info.

A Release 6.4

_ﬂ; Series A Release 6.5.1 Availabis
FOWER OF SIMPLICITY

Date of Last Entry

No Vouchers Entered

Ctrl + Alt + T License & Services
Serial Number

TSS expired on

G: Language

Cirl + Alt + L

K: Keyboard

Gatewaﬁ of Ta“E B

Groups
Ledgers

Voucher Types

Quit

Configuration

570080 Gold | Gateway
FiMar20i% | gDBC Server

Account Id info. foodiebd@gmail.com

@ Tally Solutions Pvt Ltd., 1988-201¢ |Sat, 13 Apr, 2019

(c) Daffodil International University
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AR JEANS PRODUCER LTD.

Step: 3 Create Group/Ledger

Ia:

| 5: TallyShop K: Keyboard | K: Control Centre| H: Support Centre| H: Help

eway of Tally
Current Period Current Date
1-4-2019 to 31-3-2020 Monday. 1 Apr. 2019

Gateway of Tally ....
Accounts Info. ...

Name of Company Date of Last Entry

List of Selected Companies

AR Jeans Producer Ltd. No Vouchers Entered single Group

I Create
Display
Alter

I Multiple Groups

CReate
Display
AlTer

Quit

tri + Alt + T Licer c Cirl + Alt + L Cirl + Alt + F
Se Serlal Number oid | Gateway ACCOUNTS:9999
Seriea A Refease B.5.1 Avallsble | 755 @xpired on ‘| ooBC server 2000

Account 1d  info. foodledbd@gmail.com

I 1 I
ITally MAIN --> Gateway of Tally --> Accounts Info. --> Groups @ Tally Solution:

11:49:53 I

o
bl

vt Ltd,, 1988-201¢ Sat, 13 Apr, 2019

(c) Daffodil International University 11
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3.4 Types of Voucher
Below is the voucher, books & register of Tally software:

Receipt Voucher: To Receipt voucher records all receipt in to Bank or Cash Accounts. Such

as receipt from debtors, any income refund of loan or advance, sales of fixed assets etc.

Go to Gateway to Tally === Accounting Voucher == Click on F6: Receipt button

presentation the button panel to have the Receipt Voucher Creation Screen.

O: Upload S: TallyShop G: Language

Accounting Voucher Crestion AR Jeans Producer Ltd.

K: Keyboard K: Control Centre| H: Support Centre| H: Help

Particulars

Cr United Commercial Bank
Cur Bal:- 1,00,000.00 Cr

Dr Cash 1,00,000.00
Cur Bal- 1,00,000.00 Dr

1,00,000.00 1,00,000.00

Tally MAIN --> Gateway of Tally --> Accounting Voucher Creation @ Tally Solutions Pvt Ltd,, 1988-201¢ |Sat, 13 Apr, 2019 | 11:57:21

Figure: 1 Receipt Voucher
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Payment Voucher:

Payment Vouchers records all the payments made through Bank & Cash. It is also used for

payment of fixed assets, purchase, loan & advance etc.

Go to Gateway to Tally === Accounting Voucher === Click on F5: Payment button

presentation the button panel to have the Payment Voucher Creation Screen.

P: Print E: Export M: E-Mail O: Upload S: TallyShop K: Keyboard | K: Control Centre| H: Support Centre| H: Help [

|

1-Apr-2019 | ‘
Mondayi |
|

|

\

\

Particulars Debit

Dr Printing & Stationery 50,000.00
Cur Bal: 50,000.00 Dr

Cr United Commercial Bank
Cur Bal: 50,000.00 Cr

Narration 50,000.00
/S Al Fatah Printing & Packaging against supply of printing item
1 date'01.04.19

i Configure

Tally MAIN --> Gateway of Tally --> Accounting Voucher Creation © Tally Solutions Pvt Ltd,, 1988-201¢ |Sat, 13 Apr, 2019 |12:28:57

Figure:2 Payment Voucher
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Journal Voucher:
Journal voucher is for adjustment between any two ledgers.

Go to Gateway to Tally === Accounting Voucher == Click on F7: Journal button

presentation the button panel to have the Journal Voucher Creation Screen.

P: Print | E: Export

Accounting Voucher Crestion

No. 1 1-Apr-201 9
Monday | |

Particulars

O: Upload S: TallyShop G: Languag: K: Keyboard

AR Jeans Producer Ltd.

K: Control Centre| H: Support Centre| H: Help

Dr Mise Expansa 50,000.00
Cur Bal: 50,000.00 Dr

Cr Advance to Mr. Sagor
Cur Bal- 50.000.00 Cr

I Narration 50,000.00
Adjustme ade againstadvance for Tax o urpose

ITaIly MAIN --> Gateway of Tally --> Accounting Voucher Creation

© Tally Solutions Pvt Ltd,, 1988-201¢ |Sat, 13 Apr, 2019

Figure:3 Journal Voucher
Sales Invoice:

Go to Gateway to Tally === Accounting Voucher === Click on F8: e Click on V

(As Invoice) SalesInvoice Creation Screen.

| O: Upload K: Control Centre| H: Support Centre| H: Help \

P Print | E: Export M: E-Mail

S: TallyShop 5: Language | K: Keyboard
AR Jeans

Reference no.

Current balance -
Sales ledger

Name of Item

|
|
|

Narration:

Q: Quit

Tally MAIN --> Gateway of Tally --> Accounting Voucher Creation © Tally Solutions Pvt Ltd., 1988-201¢ Sat, 13 Apr, 2019 12:36:17

Figure: 4 Sales Invoice
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Sales Voucher:

Go to Gateway to Tally === Accounting Voucher wm=Click on F8: ——eClickonV

(As Voucher) Sales Voucher Creation Screen.

ER
£ Print E: Export M: E-Mail 0: Upload §: TallyShap G: Language K- Keyboard K: Control Centre | H: Support Centre | H: Help
Accounting Voucher on Foodie Catering & Accommodation Limited
Reference no.
Particulars Debit
Dr

Narration: m

Tally MAIN —> Gateway of Tally --> Accounting Voucher Creation © Tally Solutions Pvt Ltd,, 1988-2018 Mon, 15 Apr, 2019 [15:09:23

Figure: 5 Sales Voucher
Purchase Invoice:

Go to Gateway to Tally === Accounting Voucher e Click on F9: e Click on V

(As Invoice) Purchase Invoice Creation Screen.

O: Upload S: TallyShop
Accounting Voucher Crestion AR Jeans Producer Ltd.
Purchase
Supplier invoice no

Party A/c name
Current balance -
Purchase ledger - || F5: Payment

Name of Item

Contra

Voucher |
Post-Dated |

Marration:

Features |

Configure :
Tally MAIN --> Gateway of Tally --> Accounting Voucher Creation © Tally Solutions Pvt Ltd., 1988-201€ Sat, 13 Apr, 2019 |12:36:48

Figure:6 Purchase Invoice
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Purchase Voucher:

Go to Gateway to Tally === Accounting Voucher e Click on F9:mmmmy Click on V

(As Voucher) Purchase Invoice Creation Screen.

|
P: Print E: Export | M: E-Mail 0O: Upload 5: TallyShop G: Language K: Keyboard K- Control Centre | H- Support Centre | H: Help
Accounting Voucher Creation Foodie Catering & Accommodation Limited ctrd + M B
Purchase no [ 13-Apr-2019
Supplier invoice no.- Date Saturday
Particulars Debit Credit
Cr
Narration:
o Quit | a: Accept [D: Delete [: Cance T T
~ GCri +
Tally MAIN --> Gateway of Tally --> Accounting Voucher Creation © Tally Solutions Pvt Ltd., 1988-2018 Mon, 15 Apr, 2019 15:17:51

Figure: 7 Purchase Voucher
Day Book: The day book list showing all transactions made in a particular day.

Go to Gateway of Tally>Display> Daybook

@ O

O: Upload K: Keyboa K: Control Centre| H: Support Centre| H: Help Detailed |
Date

Period

Particulars

1-4-2019 Printing
1-4-2019 United Commercial Bank
1-4-2019 Misc Expense

Q: Quit | Enter: Alter |D: Delete 2: Duplicate | A: Add Voucher| I Insert Voucher| R: Remove Line| U: Restore Line| U: Restore A

Tally MAIN --> Gateway of Tally --> Display Menu --> Day Book © Tally Solutions Pvt Ltd., 1988-201¢ |Sat, 13 Apr, 2019 |12:41:19

Figure: 8 Day Book
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Trial Balance: Trial Balance is a list of closing balances of ledger accounts on a certain date
and is the first step towards the preparation of financial statements. It is usually prepared at
the end of an accounting period to assist in the drafting of financial statements. Asset and
expense accounts on the debit side of the trial balance & liabilities, capital and income

accounts on the credit side. Debit & Credit side should be equal balance.

Go to Gateway of Tally>Display> Trial Balance

K: Control Centre| H: Support Centre| H: Help

Trial Balance ) AR Jears Praducer Lid.

AR Jeans Producer Ltd.

Particulars For 1-Apr-2013
Closing Bal

Debit | Credit

Indirect Expenses

Grand Total 2,00,000.00
Q: Quit | | | g U: Restore Ling| U Restore All| Space: Selsd]

Talty MAIN --> Gateway of Tally --> Display Menu --> Trial Balance © Tally Solutions Pvt Ltd,, 1988-201¢ |Sat, 13 Apr, 2019 |12:43:03

Figure: 9 Trial Balance
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Balance Sheet: A balance sheet is a statement of the financial position of a business. which

included the assets, liabilities and owner's equity at a specific time.

Go to Gateway of Tally>Balance sheet

o
P: Print | E: Export M: E-Mail | 0: Upload S: TallyShop | G: Language | K: Keyboard | K: Control Centre| H: Support Centre| H: Help De
Balance Shest AR Jeans Producer Ltd. 7| [ Period

AR Jeans Producer Ltd. AR Jeans Producer Ltd.
Liabilities as at 1-Apr-2013 as at 1-Apr-2019

Valuation

Capital Account Profit & Loss Alc 1,00,000.00

Loans (Liability) Opening Balance

Current Liabilities Current Peniod

Current Assets

1,00,000.00] Total

| R: Remove Line| Uiz Rastora Line| Lz Rastore All|

Tally MAIN --> Gateway of Tally --> Balance Sheet '© Tally Solutions Pt Ltd, 1083-201€ Sat, 13 Apr, 2019 12:43:44

Figure: 10 Balance Sheets
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Profit & Loss Account: It’s a financial statement that are showing the value of summarizes

the revenues, costs and expenses that was incurred during a specified period.

Go to Gateway of Tally>Profit & Loss A/C

=

P: Print

Profit & Loss Afc

E: Export M: E-Mail | 0: Upload S: TallyShop | G: Language | K Keybaard K: Control Centre| H: Support Centre’ H: Help

AR Jeans Producer Ltd,

cirl + M B

Particulars

AR Jeans Producer Ltd.
For 1-Apr-2019

H1: Valuation

Trading Account:

Direct Incomes

Gross Profit

Income Statement:

Indirect Expenses

Nett Profit :

1,00,000.00 8
{]1,00,000.00

Q: Quit

Tally MAIN --> Gateway of Tally --> Profit & Loss A/c

Figure: 11Profit & Loss Account

| R: Remove Line| U: Rastore Ling| U: Restore All| Space: Selsct|

@ Tally Solutions Pvt Ltd., 1988-201¢ |Sat, 13 Apr, 2019 12:44:12

3.5 SWOT Analysis
STRENGTH: WEEKNESS:
1. Experienced professional management 1. Depending on foreign supplier for raw

& highly skilled worked force.

materials.

2. Sound working environment. 2. Many substitutes available in their
3. New Machineries & latest technology place.
4. Green project & gold certified.
5. Cheap Labour
OPPORTUNITY: THREAT:

1.Being a non-profit organization focuses on

reducing poverty through employment.

1. Local Competitors.

2. Political instability with labour unrest.

3. Continuously increasing VAT & TAX
on imported goods.

4. Dollar fluctuations.
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Chapter 4: Findings and Recommendations
Findings

Through my internship at ARJPL I got to learn a lot about corporate environment & practical
knowledge of work. This is my great opportunity to work with ARJPL accounts department,
the accounts department is well set-up. The company uses Tall software is limited to accounts
use only. But switching to customized software would give more flexibility and productivity.

Customized software needs skilled and trained professional to operate.

Recommendation
Keeping all in sight, my recommendations for ARJPL are as follows:

e The company should use customized software and which have much more control &
feature.
e They should also hire professional operators or train the existing personnel. This

would help save time, money, labour, and would increase in more efficiency.

Conclusion

ARJPL is a leading export-oriented garment manufacturing industry, is specialized in Denim
wear of reputed brands for international market. I have opportunity to work with accounts
department of ARJPL. It is one of the great policies of “Daffodil International University” to
let the students work in a corporate environment before the post-graduation. I have presented
the internship report as a permeant employee of local RMG companies in Bangladesh named
“AR Jeans Producer Ltd.” I got to know accounting practices carried out in garments
company with accounting software Tally.ERP9.

Finally, I believe that my academic knowledge will be valuable to great extent for my career

as [ have been able to relate my knowledge with the real environment.

(c) Daffodil International University 20



AR JEANS PRODUCER LTD.

References

«* Website: www.fashionglobe-bd.com

¢ Internship Report on Accounting Practices in Grameen Knitwear Ltd.

% www.talyerp9uae.com

(c) Daffodil International University

21


http://www.fashionglobe-bd.com/
http://www.talyerp9uae.com/

