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                                            Executive Summary 


Consumer Brand (CB) is one of the major business companies of ACI Group Ltd has three major businesses. Among them ACI salt is one major business. Based on the profit potentially partial products are traded and partial are manufactured in their own manufacturing company. 
I have been taught extensively about the importance as the techniques of financial Statement analysis. As such, this report required me to analyze the financial statement of ACI Group Ltd
This report is based on ACI Group Ltd My purpose was to find the real life implications of the study materials. This report is divided into these parts.
Firstly, I focused on the individual trend of the company’s terms of various ratio measurements to evaluate their performance for the last 3 years, 2015, to 20I7. Here I showed whether the companies are following in particular trend or not. The ACI Group Ltd companies are evaluated separately on the basis of four dimensions of ratio analysis i.e. Activity Analysis. Liquidity Analysis, Market Analysis and Profitability Analysis.
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1. Introduction
Budget reports are helpful in light of the fact that they give data that permits speculators and loan bosses settle on better choices. Be that as it may, on the grounds that specific announcing of monetary occasions just as non-tantamount bookkeeping strategies and gauge, budget summaries are just an estimate of the real world. Likewise, in view of the propensity to defer bookkeeping acknowledgment, fiscal reports additionally will in general slack reality. 

An essential goal of money related investigation is to decide tantamount hazard and return of organizations and their protections. 

Budget summaries incorporate the 

	Balance sheet 
	Income articulation 
	Cash Stream articulation 
The budget summaries are interrelated and ought to be utilized and investigated together. Techniques for budget summary investigation might be isolated into two general classes, inner examination and near or outside investigation. 
Inner examination uses figures from the budget reports of any one date or period to increase a comprehension of the client. Similar examination might be utilized to decide patterns when at least two progressive arrangements of figures are inspected, or might be accustomed to assessing a given organization's budget report against industry models. 
Proportion is numerical guides for examination and correlation of fiscal reports. They are utilized to enhance cash sum examination, to look at between thing connections and to analyze a particular organization's presentation against its industry standard. 
The utilization of proportions lessens the impact of cash size on investigation since these correlations are communicated as a rate, part, decimal, or paces of turnover. Just the blends that could be made of the things showing up in the two timetables limit the quantity of proportions that can be created from the asset report and pay proclamation. 


The type of operation represented by the account and the nature of the risk has an important bearing on what ratios are to be computed and studied . the analysis compares financial information generated periods.


1.1 Background
Internship work is an important and necessary part for completing the BBA. Internship can help the student to acquire practical knowledge about his or her particular learning. For the four years BBA program internship is a major requirement for sharing knowledge. As a requirement of BBA program , I need to do the internship in my business organization that is well reputed in this field. The Internship carries good grade, which shows the practical knowledge and skill that the intence carries. I have chosen  to see the Faculty of Business & Economics. Practices in ACI Group Ltd and its impact  to do my internship. Because it is interrelated with my present profession. The ACI Group Ltd occupies a unique position in the Bangladesh economy. The ACI Group Ltd is one of the largest industry in Bangladesh. The ACI Group Ltd doing one of the most significant social and economic developments in current Bangladesh. ACI established as the subsidiary of Imperial Chemical Industries (ICI) in 1968. The sector contributes significantly to the GDP.







[bookmark: _Toc17458044][bookmark: _Toc17458233][bookmark: _Toc17458449]1.2 Scope of the Study
[bookmark: _Toc17458045][bookmark: _Toc17458234][bookmark: _Toc17458450]The report covers the organizational structure, background, functions and the performance of the ACI Group Ltd The scope of the study is just to acquaint with the operational scenario of ACI Group Ltd

1.3 Objective of the study
· Give items and administrations of high and reliable quality, guaranteeing an incentive for cash to their clients.
· Endeavour to attain a position of leadership in each category of their businesses;
· Build up our representatives by empowering strengthening and compensating advancement as with governments and international organizations;
· Achieve an abnormal state of profitability in the entirety of our tasks through viable use of assets and reception of suitable innovation .
· Advance comprehensive development by empowering and helping our merchants and providers in improving productivity;
· Advance the development of the aviation system by enhancing public awareness of the economic
· [bookmark: _GoBack]Ensure superior return on investment through judicious use of resources and efficient operations, utilising our core competencies;




1.4 Methodology of the Study
Data Collection Instruments: The study has been primarily based upon information extracted from official documents. Interviews with the managers and officers of various departments were also being conducted. On the other hand, secondary sources were used to collect data regarding the company and different kinds of papers, annual reports, etc are the major secondary sources.

.Primary Data Collection Methods
· By taking with the different employees of this group of company.
· Observation method will also be used in this study. 
· Use the ACI Group Ltd web site to makes the report.
1.5 Limitations of the Report
There were some limitation of the study and therefore the report may lack some crucial data. Such as;
· The general activities of Tecnical department are so vast. So that’s why they were not being able to give me enough time.
· Time of my internship program was very short. So it was not possible to collect more information within this short time.
· They did not provide me vast information because of their official obligations.
· All the information is not included in this report due to confidentiality of organization.
The project has encountered these limitations that may have hinder progress. But with constant effort, my goal was to minimize the negative efforts of these limitations.
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Literature Review :

A few money course readings shows an abstract grouping of monetary proportions dependent on the handy experience or perspectives on the writers. Usually the arrangements and the proportions in the various classes contrast between the creators. . All in all terms three classifications of money related proportions are pretty much normal: benefit, long haul dissolvability (capital structure) and momentary dissolvability (liquidity). (Courtis, 1978 ) 

Budgetary proportions can be partitioned for comfort into four fundamental gatherings or classes: liquidity proportions, action proportions, obligation proportions, and gainfulness proportions. Liquidity, action, and obligation proportions basically measure hazard; gainfulness proportions measure return. (Owens and Epstein, 1995) 

Coming up next is a posting of a portion of the proportions to know about in breaking down an organization's accounting report and salary explanation. These proportions fall into four classes — liquidity, benefit, resource the board (productivity), and obligation the executives (influence). (Perttunen and Martikainen, 1990)






Budget summary clients are comprehensively characterized into two gatherings. Inner clients, principally the directors of an organization, are engaged with settling on working and vital choices for the business. As workers, they regularly have total access to an organization data framework. Inside produced money related reports are, consequently, explicitly to the extraordinary data needs of an inner choices creator, for example, Chief, CFO, or inward evaluator. Outer clients are people not legitimately associated with the organization activities. These clients must depend on data given by the executives as a feature of the money related detailing process. 

There are numerous classes of outer clients of fiscal summaries. Leasers are financiers, bondholders, and different people who loan cash to business undertakings. Leasers seek budget reports for proof concerning the capacity of the borrower to pay intermittent interests installments and reimburse the chief sum when the credit develops.
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3. A Brief History of ACI Group Ltd
· Company Profile 
[bookmark: _Hlk17454268]ACI or Advanced Chemical Industries (ACI) is one of the largest Bangladeshi conglomerates. The company operates through three reportable segments: Pharmaceuticals, Consumer Brands and Agribusiness.  ACI established as the subsidiary of Imperial Chemical Industries (ICI) in 1968. It has been incorporated as ICI Bangladesh Manufacturers Limited on 24 January 1973. The company was renamed as Advanced Chemical Industries Limited (ACI Limited) on 5 May 1992. The company sold its insect control, air care and toilet care brands to SC Johnson & Son in 2015.
· sister concerns,
· ACI Consumer Brands
· ACI Fertilizer
· ACI Formulations Ltd 
· ACI Agrochemicals 
· Apex Leather-crafts Limited
· ACI Salt Limited 
· ACI Pure Flour Limited 
· ACI Foods Limited 
· Premia flex Plastics Limited
· Creative Communication Limited 
· ACI Motors Limited (Yamaha)
· ACI Logistics Limited (Shwapno)
· ACI HealthCare Limited 
· ACI consultants 
· ACI Pharmaceuticals
· ACI Electronics Ltd. (Panasonic etc.)

 3.1 Mission, Vision and Value
· Their mission
ACI's Mission is to enrich the quality of life of the people through responsible application of knowledge, technology and skills. ACI is committed to the pursuit of excellence through world-class products, innovative processes and empowered employees, to provide the highest level of satisfaction to their customers.


· Their vision
To realize the Mission, ACI will : 
· Provide products and services of high and consistent quality, ensuring value for money to their customers. 
· Endotherm to attain a position of leadership in each category of their businesses. 
· Develop their employees by entering empowerment and rewarding innovation. 
· Promote an environment for learning and personal growth. 
· Attain a high level of productivity in all their operations through effective utilization of rasterizes and adoption of appropriate technology. 
· Promote inclusive growth by entering and assisting their distributors and suppliers in improving efficiency. 
· Ensure superior return on investment through judicious use of rasterizes and efficient operations, utilizing their core competencies.
· Their values
· Quality 
· Customer 
· Focus 
· Fairness 
· Transparency 
· Innovation 
· Continuous 
· Improvement






3.2 Capacity 
ACI Logistics (Shwapno) continued aggressive expansion during FY 2016-2017, with the opening of 12 new outlets. Currently, it has 63 Shwapno outlets across the country serving over 35,000 customers each day.
Compliance 
ACI has been accepted as a Founding Member of the Community of Global Growth Companies by the World Economic Forum which is the most prestigious business 
networking organization in the world.
[image: aci]







ACI is the first company in Bangladesh to have obtained ISO 9001 Certification for Quality Management System across all categories.
[image: aci2]
ACI is the first company in Bangladesh to have obtained ISO 14001 Certification for Environmental Management System.
[image: aci3]             


3.3 Health & Safety
ACI is committed to conduct all its operations in a manner that is protective of the environment, health and safety of employees, customers and the community. To this end, the company has already obtained ISO 14001 Certification for Environmental Management System. ACI will provide the resources to educate and involve every individual in the Company in achieving this objective. In fulfillment of this commitment, ACI shall maintain a continuing effort to adhere to the following principles.
· ACI believe that all accidents, incidents and work- related ill health are preventable and with this aim in mind ACI will manage our businesses. ACI will deploy adequate resources for the prevention and control of accident.
· ACI will investigate all workplace accidents and illnesses in order to promptly correct any unsafe conditions or practices, and to prevent repetition of these occurrences.
· ACI will fully comply with all the national regulations but in addition will set our own stringent internal corporate standards on matters relating to safety, health and the environment, and endeavour to strictly adhere to them.
· ACI will continue to improve communication and exchange views with employees, employee representatives, customers, contractors, suppliers, neighbours and any other individual or organisation affected by our business.
· ACI will integrate SHE considerations into business planning and decision-making.
· ACI will continue to innovate in order to improve our products and processes so that their effects on safety, health and the environment are reduced.
· ACI will increase shareowners' value through SHE excellence.








3.4 Company profile 
OFFICE & SHOWROOM
ACI Centre 
245, Tejgaon Industrial Area
Dhaka-1208, Bangladesh.
BANK DETAILS
Standard Chartered Bank
Prime Bank Limited
Eastern Bank Limited
Bank Alfalah Limited
BRAC Bank Limited
CONTACT PERSON
           Mr. M. Anis Ud Dowla
	Chairman
           Mr. Golam Mainuddin
Director
Mrs. Najma Dowla
Director
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4.1 Concept of Ratio
Financial ratio can be divided for convenience into five categories: liquidity, activity, debt, profitability, and market ratio. Liquidity, activity, and debt ration primarily measures risk. Profitability ratios measures return. Market ratios capture both risk and return.


Liquidity ratios
Activity ratios
Debt ratios

Market ratio
Market ratio
Profitability ratios
Risk
Return

Fig: Risk-return relationship with financial ratios



4.1.1 Liquidity ratio
Liquidity ratios measure the short term ability of the company to pay its maturing obligations and to meet the unexpected needs for cash. Short term creditors such as bankers and suppliers are interested in assessing liquidity.
The two basic measures of liquidity are-

· Current ratio: It is a measure of general liquidity and is most widely used to make the analysis for short term financial position or liquidity of a firm. Current ratio is the relationship between current asset and current liabilities.

· Quick/Acid test ratio: Quick ratio is the ratio of liquid assets to current liabilities. The true liquidity refers to the ability of a firm to pay its short term obligation as and when they become due.



4.1.2 Activity Ratio
Activity ratios measure a firm’s ability to convert different accounts within their balance sheets into cash or sales. It measures the efficiency of the company in using its resources. Activity ration help investors evaluate a firm’s ability to effectively and efficiently manage its operations and assets.

· Inventory turnover
· Total asset turnover
· Fixed asset turnover
· Average collection period


4.1.3 Debt Ratio
The debt position of a firm indicates the amount of other people’s money being used to generate profits. There are two major of debt measures of the degree of indebtedness and measures of the ability to service debt.


4.1.4 Profitability Ratio
Profitability measures the financial statement or operating success of a company for a given period of time. Financial statement or lack of it affects a company ability to obtain debt and equity financing and the company ability to grow. The most common profitability ratios are-

· Gross profit margin
· Net profit margin
· Operating profit margin
· Earnings per share
· Return on assets
· Return on equity, etc.



4.1.5 Market Ratio
The market value ratios relate the firm’s stock price to its earnings, cash flow and book value per share. These ratios give management an indication of what investors think of the company’s past performance and prospects.
· Price / earnings ratio
· Earning yield
· Dividend yield


4.2 DuPont System
The DuPont system of analysis is used to dissect the firm’s financial statements and to assess its financial condition. It merges the financial statement and balance sheet into two summery measures of profitability: return on total assets (ROA) and return on comment equity (ROE). The DuPont identity is an expression.
Which breaks ROE into three parts.
· Operating efficiency ( measured by profit margin)
· Asset use efficiency ( measured by asset turnover)
· Financial leverage ( measured by equity multiplier)

ROE= ROA × FLM

4.3 Common Size Analysis
The representing of balance sheet items as percentages of assets and of financial statement items as percentage of sale.

Common size analysis, as used in vertical analysis of financial statement, an item is used as a base value and all other accounts in the financial statement are comparing to this base value. On the balance sheet, total asset equal 100%, with a given liability or equity account started as a percentage of total liabilities and stock holders’ equity. On the financial statement, 100% is assigned to net sales, with all revenue and expense accounts then related to it in percentage. 

















4.4  Statement of Comprehensive Financial Statement
[For the Year ended 30th December 2017]

	Particulars
	2017
	2016
	2015

	
	
	
	

	SALES
	3,758,220,888
	3,345,676,800
	1,912,708,265

	Less: Cost of Goods Sold
	2,967,364,792
	2,643,450,397
	1,500,112,729

	
	
	
	

	GROSS PROFIT
	790,856,096
	702,226,402
	412,595,536

	
	
	
	

	Less: Operating Expenses
	
	
	50,904,381

	           Administrative Expenses
	112,708,369
	61,857,081
	

	          Selling and Distribution Expenses
	20,433,465
	15,715,136
	

	
	
	
	

	
	
	
	

	
	
	
	

	OPERATING PROFIT
	657,714,262
	624,654,185
	361,691,155

	Less: Financial Expenses
	183,574,537
	162,919,405
	181,074,499

	
	
	
	

	Profit after Financial expenses
	474,139,725
	461,734,780
	180,616,655

	Add: Other Financial Statement
	97,579
	2,766,936
	2,833,869

	
	
	
	

	Net Profit before WPPF
	474,237,303
	464,501,716
	183,450,524

	Less: Provision for Workers Profit Participation Fund
	22,582,729
	22,119,129
	nil

	
	
	
	

	Net Profit Before Tax
	451,654,575
	442,382,587
	183,450,524

	Less: Provision for Tax
	27,396,042
	130,490
	nil

	
	
	
	

	Profit after Tax
	424,258,533
	442,252,097
	183,450,524

	
	
	
	

	
	
	
	

	Earnings per Share (EPS)
	4.24
	4.42
	2.52




4.5 Statement of Financial Position
ACI Electronics Ltd
[As At December 31, 2017, 2016 & 2015]

	Particulars
	Dec 31,2017
	Dec  31,2016
	Dec 31,2015

	
	
	
	

	ASSETS 
	
	
	

	Non Current Assets
	3,960,772,818
	3,941,682,262
	3,962,178,801

	Property, plant & Equipment’s, Net
	3,933,122,456
	3,923,343,761
	3,941,802,690

	Deferred Expenses
	27,650,362
	18,292,331
	20,324,811

	Preliminary Expenses
	
	46170
	51,300

	
	
	
	

	Current Assets
	2,951,671,601
	1,961,610,182
	1,325,173,863

	Inventories & Stores
	507,903,281
	574,174,630
	309,215,087

	Materials in Transit
	27,433,904
	6,848,495
	1,986,064

	Accounts Receivable
	1,251,482,229
	960,101,652
	806,037,456

	Incentive Receivable
	324,524,469
	232,987,505
	34,685,034

	Intercom any Finance
	
	18,388,137
	32,641,345

	Advance Deposits & Prepayments
	119,900,216
	119,207,430
	127,896,639

	Investment
	524,920,902
	19,999,000
	nil

	Cash & Cash Equivalents
	195,506,600
	29,903,333
	12,712,245

	
	
	
	

	TOTAL ASSETS
	6912444419
	5,903,292,444
	5,287,352,665

	
	
	
	

	EQUITY & LIABILITIES
	
	
	

	Authorized Capital
	2,750,000,000
	2,750,000,000
	2,750,000,000

	Ordinary shares of tk. 10/= each
	1,500,000,000
	1,500,000,000
	1,500,000,000

	Redeemable Preference Shares of Tk. 10/=
	1,250,000,000
	1,250,000,000
	1,250,000,000

	
	
	
	

	Shareholders’ Equity
	3,925,914,561
	3,761,656,028
	3,419,403,930

	Issued, Subscribed & Paid-up Capital
	1,000,000,000
	1,000,000,000
	1,000,000,000

	Share Premium,
	520,000,000
	520,000,000
	520,000,000

	Revaluation Surplus
	1,760,533,803
	1,771,448,530
	1,782,553,568

	Retained Earnings
	317,458,567
	217,561,070
	41,156,969

	Tax Holiday reserve
	327,922,190
	2,526,464,289
	75,693,393

	
	
	
	

	Non Current Liabilities
	701,271,400
	973,034,511
	1,107,864,180

	Long Term Loan
	701,271,400
	973,034,511
	1,105,535,658

	Unsecured Loan
	
	
	2,328,522

	
	
	
	

	Current Liabilities
	2,285,258,458
	1,168,601,905
	760,084,554

	Long Term Loan (Current Portion)
	144,284,686
	nil
	nil

	Accounts Payable
	1,282,168,549
	824,498,656
	648,193,044

	Short Term Liabilities
	537,569,883
	302,695,297
	98,544,074

	Provision for Expenses
	293,839,299
	41,277,462
	13,347,437

	Provision for Tax
	27,396,042
	130,490
	

	
	
	
	

	TOTAL LIABILITIES & SHAREHOLDERS EQUITY
	6,912,444,419
	5,903,292,444
	5,287,352,665






4.6 Common Size Analysis
(Last three years)

	Particulars
	2017
	2016
	2015

	
	Amount
	%
	Amount
	%
	Amount
	%

	Revenue
	3,758,220,888
	100
	3,345,676,800
	100
	1,912,708,265
	100

	Cost of goods sold
	2,967,364,792
	78.95
	2,643,450,397
	79.01
	1,500,112,729
	78.42

	Gross Profit
	790,856,096
	21.04
	702,226,402
	20.98
	412,595,536
	21.57

	Operating exp.
	133,135,836
	3.5
	77,572,217
	2.3
	50,904,381
	2.6

	Financial exp.
	183,561,260
	4.9
	162,919,405
	4.9
	181,074,499
	9.5

	Operating Financial Statement
	474,159,001
	12.6
	461,734,780
	13.80
	180,616,656
	9.4

	Other Financial Statement
	97,579
	2.6
	2,766,936
	.08
	2,833,869
	.15

	Net profit before WPPF
	474,256,579
	12.6
	464,501,716
	13.9
	183,450,525
	9.59

	Contribution to WPPF
	22,582,729
	.6
	22,119,129
	.66
	Nil
	

	Net profit before tax
	451,654,573
	12.01
	442,382,587
	13.22
	183,450,525
	9.59

	Provision for Financial Statement ax
	27,396,042
	.72
	130,490
	3.9
	Nil
	

	Net profit after tax
	424,258,532
	11.28
	442,252,097
	13.21
	183,450,525
	9.59

	
	
	
	
	
	
	

	Total Assets
	6,912,450,419
	183.9
	5,903,292,444
	176.4
	5,287,352,665
	276.4

	Total Fixed Assets
	3,960,772,818
	105.4
	3,941,682,262
	117.8
	3,962,178,801
	207.2

	Total current assets
	2,951,677,601
	78.53
	1,961,610,182
	58.63
	1,325,173,863
	69.28

	Total long term Liabilities
	701,271,400
	186.6
	973,034,511
	29.08
	1,107,864,180
	57.9

	Total Short term Liabilities
	2,285,259,245
	60.8
	1,168,601,905
	34.92
	760,084,554
	39.73

	Shareholders Equity
	3,925,919,774
	104.5
	3,761,656,028
	112.4
	3,419,403,930
	178.8











4.7 Table of Ratio Analysis

                                                        ACI Electronics Ltd
Table of Ratio Analysis
Based on Annual Report

	 Ratios
	2017
	2016
	2015

	[bookmark: _Toc17458046][bookmark: _Toc17458235][bookmark: _Toc17458451]Profitability
	
	
	

	Gross Profit Margin
	21.04%
	20.99%
	21.57%

	Operating profit margin
	12.62%
	13.80%
	9.44%

	Net profit margin
	11.29%
	13.22%
	9.59%

	Return on equity
	10.8%
	11.76%
	5.36%

	Return on assets
	6.14%
	7.49%
	3.47%

	[bookmark: _Toc17458047][bookmark: _Toc17458236][bookmark: _Toc17458452]Leverage
	
	
	

	Debt/Equity Ratio
	0.76
	0.57
	0.55

	Debt ratio
	10.14%
	16.48%
	20.95%

	EBIT/Interest
	3.58 times
	3.83 times
	1.99 times

	[bookmark: _Toc17458048][bookmark: _Toc17458237][bookmark: _Toc17458453]Asset Utilization
	
	
	

	Total Asset Turnover
	54.37%
	56.67%
	36.17%

	Fixed Asset Turnover
	0.949
	0.8488
	0.4827

	Working capital turnover
	
	
	

	Inventory Turnover
	5.84
	4.60
	6.71

	Cash turnover
	0.0855
	0.0256
	.0167

	Accounts receivable turnover
	3.002
	3.485
	2.373

	[bookmark: _Toc17458049][bookmark: _Toc17458238][bookmark: _Toc17458454]Market measure
	
	
	

	Earnings Per Share
	4.24
	4.42
	2.52

	Price/Earnings Ratio
	9.2594
	8.5113
	18.6831

	Earnings yield
	0.108
	0.1175
	0.0535

	Dividend yield
	0.0662
	0.0266
	0.0292

	Dividend payout rate
	61.32%
	22.62%
	39.7%

	[bookmark: _Toc17458050][bookmark: _Toc17458239][bookmark: _Toc17458455]Liquidity
	
	
	

	Current ratio
	1.29
	1.68
	1.74

	Quick ratio
	1.06
	1.18
	1.34

	Collection period
	121.591
	104.743
	153.815

	[bookmark: _Toc17458051][bookmark: _Toc17458240][bookmark: _Toc17458456]DUPONT ANALYSIS
	
	
	

	Net Profit AT/Sales
	11.29%
	13.22%
	9.59%

	Sales/Total Assets
	54.37%
	56.67%
	36.17%

	ROA
	6.14%
	7.49%
	3.47%

	Total Assets/Stockholders. Equity
	1.76
	1.57
	1.55

	ROE
	10.81%
	11.76%
	5.36%


4.8 [bookmark: _Toc17458052][bookmark: _Toc17458241][bookmark: _Toc17458457] Liquidity ratio

Liquidity ratio measure the short term ability of the company to pay its maturing obligations and to meet the unexpected needs for cash. Short term creditors such as bankers and suppliers are interested in assessing liquidity.
[bookmark: _Toc17458053][bookmark: _Toc17458242][bookmark: _Toc17458458]a) Current ratio
	Current Ratio
	Current Assets
	2017
	2016
	2015

	
	
	2951677601
	1961610182
	1325173863

	
	Current Liabilities
	2285259245
	1168601905
	760084554

	
	
	1.29161609
	1.67859574
	1.74345585



Current ratio is a widely used measures for evaluating the company’s liquidity and short time debt paying ability. The 2015, 2016& 2017 current ratio of 1074, 1067 & 1.29 respectively. So the overall trend of current ratio is decreasing because they are lowest current asset. So they should increasing keep their current asset more in future.


[bookmark: _Toc17458054][bookmark: _Toc17458243][bookmark: _Toc17458459]b) Acid-test ratio
	
	
	2017
	2016
	2015

	Quick Ratio
	Current Assets-Inventories
	2443774320
	1387435552
	1052876950

	
	Current Liabilities
	2285259245
	1168601905
	760084554

	
	
	1.06936415
	1.18726107
	1.3852103



A more severe test of short term liquidity based on acid test ratio. It is a measure of a company’s immediate short term liquidity. In 2015, 2016 & 2017 acid test ratio is 1.38, 1.18, & 1.07. The overall trends of quick ratio of is in decries trends. So they should keep more liquid asset to meet quick obligation.






[bookmark: _Toc17458055][bookmark: _Toc17458244][bookmark: _Toc17458460]4.9 Activity Ratio
[bookmark: _Toc17458056][bookmark: _Toc17458245][bookmark: _Toc17458461] a) Collection period
	
	
	2017
	2016
	2015

	Collection period
	365
	365
	365
	365

	
	A/R turnover
	3.00187415
	3.48471101
	2.3729769

	
	
	121.590707
	104.743262
	153.815235



[bookmark: _Toc17458058][bookmark: _Toc17458247][bookmark: _Toc17458463]	Fig: Collection Period

[bookmark: _Toc17458059][bookmark: _Toc17458248][bookmark: _Toc17458464] b) Capital structure and solvency ratio
To asses ACI Electronics Ltd shoes long term financing structure and credit risk, I examines of its capital structure and solvency.

[bookmark: _Toc17458060][bookmark: _Toc17458249][bookmark: _Toc17458465] c) Debt to equity ratio
The debt equity ratio is a leverage ratio that compares company total liabilities to its total shareholders’ equity. This is a measurement of how much suppliers, lenders, creditors and obligors have committed to the company versus what the shareholders have committed.

	
	
	2017
	2016
	2015

	Debt to Equity ratio
	Total Liabilities
	2986530645
	2105636416
	1867948734

	
	Stockholders’ equity
	3925919774
	3761656028
	3419403930

	
	
	0.76072126
	0.55976315
	0.54627905



[bookmark: _Toc17458061][bookmark: _Toc17458250][bookmark: _Toc17458466]
d) Debt ratio
	
	
	2017
	2016
	2015

	Debt Ratio
	Total debt
	701271400
	973034511
	1107864180

	
	Total assets
	6912450419
	5903292444
	5287352665

	
	
	0.10145048
	0.16482912
	0.20953098



The debt ratio compares a company total debt to its total assets, which is used to gain a general idea as to the amount of leverage being used by a company. The lower the percentage the less leverage a company is using and the stronger is its equity position.

4.10 Profitability Analysis
Profitability measures the financial statement or operating success of a company for a given period of time. Financial statement or lack of it affects a company ability to obtain debt and equity financing and the company ability to grow.
[bookmark: _Toc17458062][bookmark: _Toc17458251][bookmark: _Toc17458467] a) Profit Margin
	
	
	2017
	2016
	2015

	Net profit margin
	Net profit
	424258533
	442252097
	183450524

	
	Net sales
	3758220888
	3345676800
	1912708265

	
	
	0.11288813
	0.13218614
	0.0959114


[bookmark: _Toc17458063][bookmark: _Toc17458252][bookmark: _Toc17458468]b) Gross profit Margin
	
	
	2017
	2016
	2015

	Gross profit margin
	Gross profit
	790856096
	702226402
	412595536

	
	Net sales
	3758220888
	3345676800
	1912708265

	
	
	0.21043364
	0.20989069
	0.21571274


[bookmark: _Toc17458064][bookmark: _Toc17458253][bookmark: _Toc17458469] c) Return on assets 
	
	
	2017
	2016
	2015

	Return on assets (ROA)
	Net Profit After Tax
	424258533
	442252097
	183450524

	
	Total assets
	6912450419
	5903292444
	5287352665

	
	
	0.061376
	0.07491618
	0.0346961



An overall measure of profitability is return on assets. ACI Electronics Ltd shoes return on total assets ratio is increasing year by year from year 2015 to 2017. In the year 2017 this ratio as 17.07% suggests that it a tk. 1 asset investment generates tk 0.1707 of annual earnings prior to subtracting after tax interest.

[bookmark: _Toc17458065][bookmark: _Toc17458254][bookmark: _Toc17458470] d) Return on equity
	
	
	2017
	2016
	2015

	Return on assets (ROE)
	Net Profit After Tax
	424258533
	442252097
	183450524

	
	Total Equity
	3925919774
	3761656028
	3419403930

	
	
	0.10806602
	0.11756846
	0.05364985



Since equity holders are especially interested in management’s performance based on equity financing. ACI Electronics Ltd shows return on equity ratio increased from year 2015 to 2017. In the year 2017 this ratio as 27.93% suggests it earns a robust tk 0.2793 annually for each tk. 1 contributed by equity holders.




4.11 Operating performance
[bookmark: _Toc17458066][bookmark: _Toc17458255][bookmark: _Toc17458471]a) Asset utilization
Asset utilization analysis is closely linked with profitability analysis. Namely, asset utilization ratios which relate sales to different assets categories are important determinations of return on investment. 

[bookmark: _Toc17458067][bookmark: _Toc17458256][bookmark: _Toc17458472]b. Total Asset Turnover
	
	
	2017
	2016
	2015

	Total Assets Turnover
	Sales
	3758220888
	3345676800
	1912708265

	
	Total Assets
	6912450419
	5903292444
	5287352665

	
	
	0.54368866
	0.5667476
	0.3617516



Asset turnover measure how efficiently a company uses its assets to generate sales. ACI Electronics Ltd shows asset turnover is all most 2 for each year shows they generated sales of tk. 2 for each taka for invested.
[bookmark: _Toc17458068][bookmark: _Toc17458257][bookmark: _Toc17458473]c. Fixed Asset Turnover
	
	
	2017
	2016
	2015

	Fixed Assets Turnover
	Sales
	3758220888
	3345676800
	1912708265

	
	Net fixed assets
	3960772818
	3941682262
	3962178801

	
	
	0.9488605
	0.84879414
	0.48274153



[bookmark: _Toc17458069][bookmark: _Toc17458258][bookmark: _Toc17458474]d. Inventory turnover
	
	
	2017
	2016
	2015

	Inventory Turnover
	Cost of goods sold
	2967364792
	2643450397
	1500112729

	
	Inventory
	507903281
	574174630
	309215087

	
	
	5.84238162
	4.60391362
	4.85135685







[bookmark: _Toc17458070][bookmark: _Toc17458259][bookmark: _Toc17458475]e. Accounts receivable turnover
	
	
	2017
	2016
	2015

	A/R Turnover
	Net credit sales
	3758/000888
	3345676800
	1912708265

	
	Avg A/R
	1251482229
	960101652
	806037456

	
	
	3.00187415
	3.48471101
	2.3729769



Accounts receivable turnover measure the number of times, on average, the company collects receivables during the period.  ACI Electronics Ltd shoe’s receivable turnover increased from year 2015 to 2017. 





























4.12 DuPont Analysis  

DUPONT ANALYSIS
For last three yeas
DUPONT ANALYSIS

	DUPONT ANALYSIS
	2017
	2016
	2015

	Net Profit AT/Sales
	11.29%
	13.22%
	9.59%

	Sales/Total Assets
	54.37%
	56.67%
	36.17%

	ROA
	6.14%
	7.49%
	3.47%

	Total Assets/Stockholders. Equity
	1.76
	1.57
	1.55

	ROE
	10.81%
	11.76%
	5.36%



ROE = (Net profit /Sales) × (Sales /Assets) × (Assets /Equity)
         = (Profit margin) × (Asset turnover)× (Equity multiplier)

The DuPont identity breaks down Return on Equity (that is, the return to equity that investors have contributed to the firm) into three distinct elements. This analysis allows the analyst to understand where superior return is derived from by comparison with companies in similar industries.



Fig: DuPont Analysis








4.13 Liquidity Position
Liquidity ratio represents the short term debit paying ability o a company. ACI Electronics Ltd company measures of liquidity are given-

	
	2017
	2016
	2015

	Current Ratio
	1.29
	1.68
	1.74

	Quick Ratio
	1.06
	1.18
	1.34




                                      Fig. Liquidity Analysis

The ‘ACI Electronics Ltd’ is current ratio is 1.29, 1.68 & 1.74 is slowly decreasing because the ACI Electronics Ltd increases in short-term debt and decrease in current assets 
Combination of both.
The ACI Electronics Ltd Quick ratio is 1.06, 1.18 & 1.34 is also slowly decreasing because the ACI Electronics Ltd sales are decreasing, the company is having a hard time collecting its account receivables or perhaps the company is paying its bills too quickly. 





4.14 Profitability Ratio

It is ratio of weather and how much an investment will result in a profit. Profitability ratios are profit margin, return on assets, and return on equity. These are given in below-

	
	2017
	2016
	2015

	Gross profit margin
	21.04%
	20.99%
	21.57%

	Operating profit margin
	12.62%
	13.80%
	9.44%

	Net profit margin
	11.29%
	13.22%
	9.59%

	ROE
	10.8%
	11.76%
	5.36%

	ROA
	6.14%
	7.49%
	3.47%




The profitability position of ACI Electronics Ltd Company shows the last three years earnings. We can see every position earning 2016 is better than 2015 &2017.

We can see the Gross profit margin in 2016 is slowly decreasing other than two years because the ACI Electronics Ltd decreases in the selling price of goods in 2016.

Operating profit margin is rapidly increased. We  can see the ACI Electronics Ltd operating profit margin in 2015 is 9.44% is very low other than two years because the ACI Ltd in 2015 low sales.

Then, net profit margin 2016 is better than 2015 & 2017. Decrease in net profit margin 2015 & 2017 in this reason the ACI Electronics Ltd sales decrease below the total amount spent for expenses.

After that, Return on Equity (ROE) 2016 is better than 2015& 2017. In this reasons the ACI Electronics Ltd in 2015 & 2017 is decreasing asset turnover.

Return on Asset (ROA) the ACI Electronics Ltd in 2015 is rapidly decreases because the ACI Electronics Ltd is more invested capital or earning lower profits. 



                                   Fig. Profitability Analysis



 
 
















	Chapter: Five
     Recommendations & Conclusion













5.1 Recommendations  
So there have some weaknesses that act as barriers for being better performance of ACI Group Ltd If the company can reduced this kinds of barriers, company can be successes. So they can take some action to recover those barriers that is:
· Have to can increase sales
· Company must follow the chain of command
· To make effective salary structure
· Have to reduced short term loan
· Reduce invested capital or earning higher profits. 
 The managerial performance of ACI Group Ltd is also very good but for more better in future they can take some action which is given below:

· Adaptation of more advance technology in their production process.
· Use of modern update software’s in all departments for accomplishing the task which I think will make the work more effective and efficient. It will also save a lot of time and energy.
· ACI Group Ltd can try to perform some social responsibility like establishment of Hospital, providing medical facility to any rural areas for particular period of time etc.
· Delivery schedule can be modified; the number of weekly delivery can be increased according to the demand and distribution system.




5.2 Conclusion  
The analysis of the firm’s financial statements consists of mixture of steps and pieces that interrelate and affect each other. No one part of the analysis should be interpreted in isolation. Short term liquidity impacts profitability; profitability beings with sales, which relate to the liquidity of assets. The efficiency of asset management influences the cost and availability of credit, which shapes the capital structure. Every aspect of a firm’s financial condition, performance, and outlook affects the share price. The last step of financial statement analysis is to integrate the separate pieces into a whole, leading to conclusions about the business enterprise.  The specific conclusions drawn will be affected by the original objective established at the initiation of the analytical process.
Aim to achieve business excellence by understanding, accepting, meeting and exceeding customer expectations.
Follow International Standards on Quality Management System to ensure consistent quality of products and services to achieve customer satisfaction. ACI will also meet all national and regulatory requirements relating to its current businesses and ensure that current Good Manufacturing Practice (cGMP) as recommended by World Health Organization is followed for its pharmaceutical operations and conform to all other guidelines and best practices relating to its other businesses.
Commit itself to quality as the prime consideration in all its business decisions. All employees of ACI follow documented procedures to ensure compliance with quality standards.
Develop a pool of human resources of the Company to their full potential through regular training and participation in seeking continuous improvement of the Quality Management System.
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Appendix
	Questions
	Strongly agree
	Agree


	Neutral


	Disagree


	Strongly
disagree


	1) There are lots of training facilities like, skills development, clothing training etc. in this factory
	75%
	20%
	5%
	00
	00

	2) There is laboratory in the factory for continuous improvement of the design and product.
	80%
	10%
	10%
	00
	00

	     3)We apply most of the new 
  Technology for good production.

	90%
	10%
	00
	00
	00

	      4)Nature of behavior between 
   Administrator and employee is good.
	85%
	15%
	00
	00
	00

	


	




Collection Preiod	2012	2013	2014	153.82	104.74	121.59	2017	NPM	GPM	ROA	ROE	0.1129	0.21099999999999999	6.13E-2	0.1081	2016	NPM	GPM	ROA	ROE	0.13220000000000001	0.2099	7.4999999999999997E-2	0.1176	2015	NPM	GPM	ROA	ROE	9.6000000000000002E-2	0.216	3.4700000000000002E-2	5.3699999999999998E-2	2017	Total assets	Fixed assets	Inventory	A/R	0.54369999999999996	0.94889999999999997	5.8400000000000001E-2	3.0099999999999998E-2	2016	Total assets	Fixed assets	Inventory	A/R	0.56669999999999998	0.8488	4.5999999999999999E-2	3.4799999999999998E-2	2015	Total assets	Fixed assets	Inventory	A/R	0.36180000000000001	0.48270000000000002	4.8500000000000001E-2	2.3699999999999999E-2	Current Ratio	2017	2016	2015	1.29	1.68	1.74	Quick Ratio	2017	2016	2015	1.06	1.18	1.34	2017	Gross profit margin	Operating profit margin	Net profit margin	ROE	ROA	0.2104	0.12620000000000001	0.1129	0.108	6.1400000000000003E-2	2016	Gross profit margin	Operating profit margin	Net profit margin	ROE	ROA	0.2099	0.13800000000000001	0.13220000000000001	0.1176	7.4899999999999994E-2	2015	Gross profit margin	Operating profit margin	Net profit margin	ROE	ROA	0.2157	9.4399999999999998E-2	9.5899999999999999E-2	5.3600000000000002E-2	3.4700000000000002E-2	
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		Net Profit AT/Sales		Net Profit AT/Sales		Net Profit AT/Sales

		Sales/Total Assets		Sales/Total Assets		Sales/Total Assets

		ROA		ROA		ROA

		ROE		ROE		ROE



2012
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Sheet1

								Envoy										Mithun

						2012		2011		2010										2012		2011		2010

		Current Ratio		Current Assets		2951677601		1961610182		1325173863						Current Ratio		Current Assets		513638000		489417000		337836000

				Current Liabilities		2285259245		1168601905		760084554								Current Liabilities		259494000		403991000		283061000

						1.2916160858		1.6785957421		1.7434558511										1.979382953		1.2114552057		1.1935095262

						2012		2011		2010										2012		2011		2010

		Quick Ratio		Current Assets-Inventories		2443774320		1387435552		1015958776						Quick Ratio		Current Assets-Inventories		382299397		351026714		238644441

				Current Liabilities		2285259245		1168601905		760084554								Current Liabilities		259494000		403991000		283060946

						1.0693641544		1.1872610733		1.336639155										1.4732494663		0.8688973616		0.8430850118

						2012		2011		2010										2012		2011		2010

		Total Assets Turnover		Sales		3758220888		3345676800		1912708265						Total Assets Turnover		Sales		1109453000		761160000		681790000

				Total Assets		6912450419		5903292444		5287352665								Total Assets		603883000		552468000		400020000

						0.5436886575		0.5667475958		0.361751596										1.8371985964		1.3777449554		1.7043897805

						2012		2011		2010										2012		2011		2010

		Inventory Turnover		Cost of goods sold		2967364792		2643450397		1500112729						Inventory Turnover ratio		Cost of goods sold		949469510		678781029		613200221

				Inventory		507903281		574174630		309215087								Total Inventory		131338603		138390286		99131559

						5.8423816167		4.603913616		4.8513568453										7.2291732081		4.9048314634		6.1857215521

						2012		2011		2010										2012		2011		2010

		Fixed Assets Turnover		Sales		3758220888		3345676800		1912708265						Fixed Assets Turnover		Sales		1109453000		761160000		681790000

				Net fixed assets		3960772818		3941682262		3962178801								Net fixed assets		90245000		63051000		62184000

						0.9488605029		0.8487941385		0.4827415321										12.2937891296		12.0721320836		10.96407436

						2012		2011		2010										2012		2011		2010

		A/R Turnover		Net credit sales		3758/000888		3345676800		1912708265						A/R Turnover		Net credit sales		1109452966		761160596		681789635

				Avg A/R		1251482229		960101652		806037456								Avg A/R		268453906		245222550		189602070

						3.00187415		3.4847110127		2.3729769017										4.1327503203		3.1039584084		3.5958976345

						2012		2011		2010										2012		2011		2010

		Gross profit margin		Gross profit		790856096		702226402		412595536						Gross profit margin		Gross profit		159983000		82379000		68589000

				Net sales		3758220888		3345676800		1912708265								Net sales		1109453000		761160000		681790000

						0.2104336386		0.209890687		0.2157127376										0.1441998895		0.1082282306		0.1006013582

						2012		2011		2010										2012		2011		2010

		Net profit margin		Net profit		424258533		442252097		183450524						Net profit margin		Net profit		50952000		28814000		24567000

				Net sales		3758220888		3345676800		1912708265								Net sales		1109453000		761160000		681790000

						0.1128881313		0.1321861385		0.0959113982										0.0459253344		0.0378553786		0.0360330894

						2012		2011		2010										2012		2011		2010

		Return on assets (ROA)		Net Income		424258533		442252097		183450524						Return on assets (ROA)		Net Income		50952000		28814000		24567000

				Total assets		6912450419		5903292444		5287352665								Total assets		603883000		552468000		400020000

						0.0613759965		0.0749161762		0.0346961014										0.0843739599		0.0521550569		0.0614144293

						2012		2011		2010										2012		2011		2010

		Price earning ratio		Mkt price per share		39.26		37.62		34.19						Price earning ratio		Mkt price per share		111.93		100.95		98.59

				Earning per share		4.24		4.42		1.83								Earning per share		51.42		46.1		39.31

						9.2594339623		8.5113122172		18.6830601093										2.1767794632		2.1898047722		2.5080132282

						2012		2011		2010										2012		2011		2010

		Collection period		365		365		365		365						Collection period		365		365		365		365

				A/R turnover		3.00187415		3.48471101		2.3729769								A/R turnover		4.13275032		3.10395841		3.5958976

						121.5907069255		104.7432624836		153.815235201										88.3189091375		117.5917817791		101.504558973

						2012		2011		2010										2012		2011		2010

		Dividend payout ratio		Dividend per share		2.6		1		1						Dividend payout ratio		Dividend per share		9.1		6.86		9.65

				EPS		4.24		4.42		2.52								EPS		51.42		46.1		39.31

						0.6132075472		0.2262443439		0.3968253968										0.1769739401		0.1488069414		0.2454846095

						2012		2011		2010										2012		2011		2010

		Return on assets (ROE)		Net income		424258533		442252097		183450524						Return on equity (ROE)		Net income		50952000		28814000		24567000

				Total Equity		3925919774		3761656028		3419403930								Total Equity		340708750		137902800		109089075

						0.1080660221		0.1175684575		0.0536498547										0.1495470838		0.2089442709		0.2252012862

						2012		2011		2010										2012		2011		2010

		Operating Profit Margin		Operating income		474159001		461734780		180616655						Operating Profit Margin		Operating income		79810000		33961000		28849000

				Sales		3758220888		3345676800		1912708265								Sales		1109453000		761160000		681790000

						0.1261658149		0.1380093797		0.0944297979										0.0719363506		0.044617426		0.0423136156

						2012		2011		2010										2012		2011		2010

		Cash Ratio		Cash		195506600		29903333		12712239						Cash Ratio		Cash		65992832		96031426		40228706

				Current Liabilities		2285259245		1168681905		760084555								Current Liabilities		259494000		403991000		283061000

						0.0855511691		0.0255872303		0.0167247695										0.2543135178		0.237706845		0.1421202709

						2012		2011		2010										2012		2011		2010

		Earning yeild		EPS		4.24		4.42		1.83						Earning yeild		EPS		51.42		46.1		39.31

				Mkt price per share		39.26		37.62		34.19								Mkt price per share		111.93		100.95		98.59

						0.1079979623		0.1174906964		0.0535244223										0.4593942643		0.4566617137		0.3987219799

						2012		2011		2010										2012		2011		2010

		Debt Ratio		Total debt		701271400		973034511		1107864180						Debt Ratio		Total debt		52296037		65132972		55988224

				Total assets		6912450419		5903292444		5287352665								Total assets		603883000		552468000		400020000

						0.1014504781		0.1648291221		0.209530979										0.0865996178		0.1178945604		0.1399635618

						2012		2011		2010										2012		2011		2010

		Debt to Equity ratio		Total Libilities		2986530645		2105636416		1867948734						Debt to Equity ratio		Total Libilities		263173710		414565560		290931059

				Stockholders equity		3925919774		3761656028		3419403930								Stockholders equity		340708750		137902800		109089075

						0.760721262		0.559763147		0.546279051										0.7724301474		3.0062156824		2.6669128783

						2012		2011		2010										2012		2011		2010

		Dividend Yeild		Dividend per share		2.6		1		1						Dividend yield		Dividend per share		9.1		6.86		9.65

				Mkt price per share		39.25		37.62		34.19								Mkt price per share		111.93		100.95		98.59

						0.0662420382		0.0265816055		0.0292483182										0.081300813		0.0679544329		0.0978801095

						2012		2011		2010										2012		2011		2010

		Longterm debt to capital		Total longterm debt												Longterm debt to capital		Total longterm debt

				Equity Capital														Equity Capital

						2012		2011		2010										2012		2011		2010

		FML		total assets		6912450419		5903292444		5287352665						FML		total assets		603883000		552468000		400020000

				Commonstock equity		3925919774		3761656028		3419403930								Commonstock equity		340708750		137902800		109089075

						1.760721262		1.5693334		1.5462790513										1.7724317324		4.0062130718		3.66691165

																				2012		2011		2010

		EBIT/ Intertst		EBIT		657714262		624654185		361691154						EBIT/ Intertst		EBIT		102576450		55339438		48151821

				Interest		183574537		162919405		181074499								Interest		22766019		21378351		19303170

						3.5828185801		3.8341300412		1.9974715159										4.5056823505		2.5885737399		2.4945032862
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				MITHUN										ENVOY

		Particulars		June30,2012		June30,2011		June30,2012				Particulars		Sep 30,2012		Sep 30,2011		Sep 30,2010

				Taka		Taka		Taka

		ASSETS										ASSETS

		Non-current assets:										Non Current Assets		3960772818		3941682262

		Fixed Assets (Kinitting & Dyeing Division)		69813760		62095472						Property, plant & Equipments, Net		3933122456		3923343761

		Fixed Assets (Garments Division)		20431064		955933						Deferred Expenses		27650362		18292331

												Preliminary Expenses				46170

		TTOTAL NON-CURRENT ASSETS		90244824		636051405

												Current Assets		2951671601		1961610182

		CURRENT ASSETS										Inventories & Stores		507903281		574174630

		Inventories		131338603		138390286						Meterials in Transit		27433904		6848495

		Export Bills Receivable		268453906		245222550						Accounts Receivable		1251482229		960101652

		Advances, Deposits & Prepayments		47852295		9772693						Export incentive Receivable		324524469		232987505

		Cash & Cash equivalents		65992832		96031426						Intercompany Finance				18388137

												Advance Deposits & Prepayments		119900216		119207430

		TOTAL CURRENT ASSETS		513637636		489416955						Investment		524920902		19999000

												Cash & Cash Equivalents		195506600		29903333

		CURRENT LIABILITIES AND PROVISIONS

		Working Capital Loan (Secured)		49015922		55047328						TOTAL ASSETS		6912444419		5903292444

		Un-paid Import Bills (Secured)		148595286		293809200

		Liabilites againast Bills Purchase (Secured)		23090014		30186200						EQUITY & LIABILITIES

		Liabilities for Goods And Expenses(Unsecured)		15956445		12615875						Authorised Capital		2750000000		2750000000

		Income Tax Payable		22836631		12332725						Ordinary shares of tk. 10/= each		1500000000		1500000000

												Redeemable Preferance Shares of Tk. 10/=		1250000000		1250000000

		TOTAL CURRENT LIABILITIES AND PROVISIONS		259494298		403991328

		NET CURRENT ASSETS		254143338		85425627						Shareholders Equity		3925914561		3761656028

		NET ASSETS EMPLOYED		344388162		148477032						Issued, Subscribed & Paidup Capital		1000000000		1000000000

												Share Primium,		520000000		520000000

		FINANCED BY:										Revaluation Surplus		1760533803		1771448530

		SHAREHOLDERS EQUITY										Retained Earnings		317458567		217561070

		Share Capital		138540800		62500000						Tax Holiday reserve		327922190		2526464289

		Reserve and Surplus		116979455		75402800

		Capital Reserve		85186731								Non Current Liabilities		701271400		973034511

		Controlling Interest		340706986		137902800						Long Term Loan		701271400		973034511

		Minority Interest		1764								Unsecured Loan

		TOTAL SHAREHOLDERS EQUITY		340708750		137902800

												Current Liabilities		2285258458		1168601905

		NON CURRENT LIABILITIES										Long Term Loan (Current Portion)		144284686

		Longterm Lon from BASIC Bank (Secured)		3280115		10085644						Accounts Payable		1282168549		824498656

		Deferred Tax Liability		399297		488588						Short Term Liabilities		537569883		302695297

				3679412		10574232						Provision for Expenses		293839299		41277462

		TOTAL FUND EMPLOYED		344388162		148477032						Provision for Tax		27396042		130490

												TOTAL LIABILITIES & SHAREHOLDERS EQUITY		6912444419		5903292444

		Particulars		2012		2011		2010				Particulars		2012		2011		2010

				Taka		Taka		Taka

		SALES		1109452966		761160596						SALES		3758220888		3345676800

		Less: Cost of Goods Sold		949469510		678781029						Less: Cost of Goods Sold		2967364792		2643450397

		GROSS PROFIT		159983456		82379567						GROSS PROFIT		790856096		702226402

		Less: Administrative Expenses		30428746		12587800						Less: Operating Expenses

		Selling and Distribution Expenses		26978260		14452329						Administrative Expenses		112708369		61857081

		Financial Expenses		22766019		21378351						Selling and Distribution Expenses		20433465		15715136

				80173025		48418480

		OPERATING PROFIT		79810431		33961087						OPERATING PROFIT		657714262		624654185

		Add: Non Operating Income		648941		180625						Less: Financial Expenses		183574537		162919405

		Net Profit Tax		80459372		34141712

												Profit after Financial expenses		474139725		461734780

		Less: Tax Expenses										Add: Other Income		97579		2766936

		Current Tax		10503906		5121257

		Deferred Tax Expenses/( Income)		-89291		206730						Net Profit before WPPF		474237303		464501716

		Total Tax Expenses		10414615		3527987						Less: Provision for Workers Profit Participation Fund		22582729		22119129

		NetProfit After Tax		70044757		28813725

		Less: Pre-Acquisition Profit Transferred to Capital Reserve		19092994								Net Profit Before Tax		451654575		442382587

				50951763		28813725						Less: Provision for Tax		27396042		130490

		Less: Minority Interest in Income		108								Profit after Tax		424258533		442252097

		Net Profit Attributable to Controlling Interest		50951655		28813725

		Earning per Share		5.45		4.01						Earning per Share (EPS)		4.24		4.42
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																121.590707		104.743262		153.815235

																		Collection Preiod

																2010		153.82

																2011		104.74

																2012		121.59

																				2012		2011		2010

																		Net Profit AT/Sales		11.29%		13.22%		9.59%

																		Sales/Total Assets		54.37%		56.67%		36.17%

																		ROA		6.14%		7.49%		3.47%

																		ROE		10.81%		11.76%		5.36%
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