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Abstract
The study aims to explore the effect leverages on the performance of different industrial firm operating in Bahrain. The financial (DFL), operating (DOL) and combined leverages (DCL) were used as independent variables. The financial performance considered as dependent variable is measured by three financial ratios which are: the net income on assets (ROA), return on equity (ROE), and net profit margin (NPM). The sample respondents of this study include three industrial companies, Aluminum Bahrain (ALBA), Bahrain Flour Mills Company (BFM), and Delmon Poltry Company (POLTRY) for the period 2016-2019. The SPSS program was employed to explore the impact of DFL, DOL, and DCL on the three performance variables. The findings indicated no significant impact on for all the independent variables on all the dependent variables. This study recommends the necessity do new studies to examine the impact of different leverage ratios on other financial performance ratios such as economic value-added capital restructuring, and earnings per share.
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