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Abstract: The STARmagazine reported ‘---environmental degradatiorthie river
water from untreated domestic and industrial effiulkas reached such an alarming
level that it posses a significant threat to pulfliealth, ecosystem and economic
growth of surrounding areas.’ This is one of thenm@&xamples of water pollution
threaten public lives and economic growth in theirdoy. As the indiscriminate
dumping of industrial effluents continues, the omitgant river is on the brink of
untimely death. Mushrooming of modern buildings gopermarkets, industrial set
up, business houses and residents killed the candl ponds already. Country’s
economic growth is emerging at heavy cost for thmesy and environment as well.
Essentially, therefore, industrial and business desushould take initiatives for a
sustainable environmental conservation. Environmleaccounting and reporting of
business houses can be one of such initiativesitititectly play a vital role to
check pollution resulted from industrial effluentBhis study thus purposively
investigates the existing laws for environmentatcamting and their implications
while industrial and corporate houses prepare arnteports. We found a little
implication and the business houses disclose a areagount of environmental
information voluntarily as part of their publicity.

Prelude

There is an age-old saying, “Everybody talks abemvironment, but nobody does
anything about it” -which most possibly is not dalitterly today. Our activities might
have some impact on the ecology, which is not@ditpve or negative for the atmosphere
in the short run but may be harmful for the disfamtre although we are not aware of it.
With the growing trade, commerce and industry nolbdaur lives and surroundings get
an access to new advanced world where ones hamailve choices and means to
satisfy that choices. Nevertheless, for satisfyhmgypresent needs, our activities in many
cases are destroying the future of our genre. mmdusctivities expressly are viewed
more progressively today as being accountablehfeir social and environmental impact.
It is generally accepted that the environmentalaotp from these sectors are significant,
so for economic valuation, accounting and reportarg carrying huge weight for
sustainable development (Shil and Igbal, 2005; B28@6).
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The age of Bangladesh and the age of modern intenaé environmentalism are almost
the same. Bangladesh achieved its independenceia While the era of modern
international environmentalism began in 1972 fréva UN’s Stockholm Conference on
Human EnvironmentThis country inherited a good number of sectorgislation from
the colonial legal system. Together with a few legislationesthpromulgated during the
post independence form the core ecological jurdgnae of Bangladesh. There are about
185 statues in Bangladesh which deal with envirortaleéssues directly, indirectly or
casually but lack of consciousness among the execagencies and the common people
about the very existence and scope of these laves readered them ineffective
functionally (Hasan, 2000). The only hope is theakening pressure group and donor
agencies who become concerned about environmeetadation due to increased
industrial activities in the recent decades. Initiid in true sense, the promulgation of
the Bangladesh Environmental Protection Act 1995 waesult of such apprehension of
the pressure groups and donor agencies.

Resources from the ecology are extracted and usdactories who manufacture new
goods/commodities that satisfy our needs. Mostheké resources explored from the
nature are not renewable and cause ecology decalaggby day. This ecological
depletion benefits the society and helps societydance more and more at the cost of
environment. Similarly, factories of different irgtties produce products using natural
resources and emitting gases and wastes that aaugeter and soil toxic. Every living
element in the ecology has to bear these uncountadsts. Accounting for ecology is
typically non-financial nature and counts this wntt@able cost at micro and macro level.
Disclosing such social costs and benefits in thmfof financial accounting information,
corporate business entities may report publiclgaxs of their social responsibility.

Accounting for, ecology has been emerged durindasitwo decades in response to the
business houses activities that exert stress ¢nweenvironmental makeup. In Norway,
during 1970s environmental accounting first put apd since then disclosure of
environmental information in the corporate finahegport began that expanded sharply
in the 1990s (Kukobuet. al.,2002). However, most environmental reporting stadiave
spotlighted on developed countries and only a hamdfmber of studies are available on
the developing countries (Belal, 2000). Becausea ddck of empirical studies in the
context of developing countries, we still know veliitle about the environmental
accounting practices there. Against this backgrotimd study attempts to bridge the gap
paying attention to the environmental accountingcpeces of Industrial sectors in
Bangladesh. This initiative expects that it wouklphunderstanding the environmental
accounting disclosures made by the business enititi8outh Asian developing countries
in general and Bangladesh in particular.

2This land comprising Bangladesh, India and Pakisteas a British ruled colony for about 200 years il
1947.
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Rationale of the Study

Although there is wide scope to study the othensaygs of social accounting, this study
shall remain limited to environmental issues orfywironment reporting practices in
South Asia are far behind from Europe and in Bategha the status is considerably in
lowest ebb. Therefore, taking Bangladesh perspeetivsample study from the abundant
purview of other South Asian countries it triegrteet a prime demand of the time.

In terms of waste-load generation, the principdluytiog industries are paper and pulp,
textile (dying and printing) and the tanneries. iBes, sugar, food, fish, and distilleries
are also considerable for waste-load. Over thetvastdecades, the country has witnessed
a sharp growth in the textile industry—a major pimtlg industry. Wastes from industrial
activities include liquid wastewater or effluentasgous emissions and solid wastes.
Industrial effluents contain a wide range of pahts broadly categorized into: (i)
biodegradable organic compounds (biochemical oxydemand or BOD), (ii) non-
biodegradable or persistent organic chemicals (d&noxygen demand or COD) (iii)
heavy metal [e.g., mercury (Hg), chromium (Cr),oash (Cd), lead (Pb), Copper (Cu)]
and (iv) a wide range of other dissolved substsrae well as suspended solids.
Effluents, mostly untreated, primarily dischargtinvers and streams. The surrounding
communities use these water bodies largely forkir@ washing, cooking, bathing, as
well as, for irrigation and fisheries that resuliadpollution of the natural water bodies
from industrial discharges is having the most danwageffect on the environment.
Besides river and streams, heavily dischargingstréal effluents go into low-lying lands
causing soil pollution and adding to people’s giffiigs. There are also incidents of water
logging. We guess most companies do not realizértieecosts of waste and other causes
of poor environmental performance. Neither the cemmeople, nor the laws enforcing
agencies are concerned about it.

By largely expended resources are in a way thagiving little of value to the
environment, to the companies themselves, or to cbm®mmunities they operate in
(Watson and Mackay, 2003). Environmental Accountirag an instrumental role in
disclosing environmental factors irrespective afustrial types and nature of operations,
commercial or non-commercial activities at all llsverhethermicro, mescand macra
Reduction or elimination of many environmental sost business activities decisions
ranging from operational and house keeping changegossible if the investment
decisions go in cleaner production and reengingepiocesses friendly to environment.
In accounting, on the other hand, overhead cost afegure environmental factor to
offset by generating revenues through sale of wasmroducts for example.

Exclusive Legal Status Reviews

With support of UNDP, this country first stepped Kational Environment Management
Action Plan in 1995 that resulted in enactment aofn@adesh Environmental
Conservation Act 1995. In effect, the industriaitiatives must have environmental
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clearance certificate for establishing industriesng to environmental pollution from the
Department of Environment and they may need tolaBscenvironmental cost factors
apart from social responsibility when required. €iieg and studying, how far these
laws/rules confer country’s environment accountargl reporting publicly is a prime
object of this initiative.

Table -2 Legal Status of Environmental Reporting

Ministry of Forest and Environment

Department of Foreg Department of Environment

Planning Commission

National Environment Policy,1992

National Environment Management Action Plan, 1995
Environmental Conservation Act, 1995
Environmental Conservation Rules, 1997

Environmental Court Act, 2000
Ozone Depleting Substances Rules, 2004

Companies Act 1994 IAS guidelines
Securities and Exchanges Rules, 19 IFRS guidelines
Tax Ordinances BAS guidelines

Compliance Literature Reviews

Efforts have been taken to study compliance thallstatus relevant to environmental
accounting with the IAS- environmental accountimgseription. As part of compliance
analysis, a study has been taken for the promiimeistries groups in Asia (table 3) to
develop environmental accounting items and tofyustieir applicability on companies’

reporting in Bangladesh.

Table -3: An observation of Environmental reporting
by prominent industry groups in Asia

Companies| How they consider environmental issuestounting?

Hyundai * Past and current expenditure for pollution conteguipment and
(Korea) facilities are the items to be reported frequently

* Solid waste disposal information are to be reported

* Policies for environmental factors or company &ncfor the
environment should be reported.

Mabuchi | « Developing and producing environment- friendly prots.

Group * Prohibiting use of hazardous substances

(Japan) » Reducing emission of Gsaving energy)

* Reducing landfill solid wastes
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TATA * Recognize the fact that the global steel industsya sector, contributes

(India) 4% of all global man-made GCmissions. Acknowledging this, all
companies are committed to reducing greenhousesigéssions and
providing innovative products to help customersusedtheirs. With a
target of reducing COemissions per ton of liquid steel by at least 20%
by 2020

* During the past year, solid waste utilization hasrbimproved to 86%.
The trials of LD slag as soil conditioner were fdusuccessful
Reclamation and tree plantation measures contirmieSteel Works
and other divisions of the steel company.

* Forestation is an important aspect of the grouptsrenment policy.

Obijectives of this study

This study is an attempt to examine present staftuesivironmental accounting and its

reporting practices in the industrial sector cogpions of Bangladesh. Thus the crucial

objectives of this study are:

* To examine the present legal status for environatgrbtection or conservation of
resources in Bangladesh;

* To substantiate the accounting for ecology as litgbdf the industrial sector
corporations;

* To discern what extent industrial houses furnistoanting information for ecology
in their annual reports.

* To justify how far involved management/staffs a@naerned for environmental
liability and costs that companies in Bangladesiday by day.

Methodology

The nature of research paper tends to be typicicriptive. Although there are a
number of ways in which environmental accountingprimation disclosure can be
measured, this study followed the approach apgiieddamset al., (1995), Grayet al,
(1995) in their studies. Environmental disclosuren ctypically be thought of as
comprising information relating to a corporatiortiaties, aspirations, and public image
with regard to ecology and surroundings. In thetfimurdle of the research, existing
laws/standards have been segregated téd#e-2 to examine how far these laws ably
define accounting for ecology as obligatory to ithdustrial sectors and also how far the
laws are able/compatible to confer disclosing egickl information in the CFR. On the
second hurdle, non-financial information relatingehvironmental accounting (stble-

3 and 5)are defined and then studied intensively to chele&ther the defined items are
disclosed complying the country’s laws, rules amahdards. In fine, the attainment
fourth objective made possible by conducting qoestaires survey among the
management or staffs of companies and the govterorad with environment accounting
and reporting.

Population and Sample size

Irrespective of their nature of production and é&adll companies more or less have
impacts over the environment but this study hascsedl those industries that pollute
seriously environment by their typical nature aobgction, uses of energy, types of raw
material used and disposal of wastages etc. Thesdypically textile, cement and
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ceramic, steel engineering, food-allied, fuel, guver, tannery, pharmaceutical and
chemicals, fuel etc. Joint stock companies andsfiregistrar authority in Bangladesh has
enlisted a total number about one hundred and hensands companfeso far. All
believe to have environmental impact, and therefusge been counted for spatial
population analysis. However, in the population;ept public limited companies listed
to country’s stock exchanges, all other companiesfaams have reportedly required no
disclosure publicly. Thus, this study has takemaadard sample of 140 companies from
DSE enlistment by applying judgment-sampling methodith this sample size, it tries
to articulate an overall real picture of environt@raccounting by the companies in
Bangladesh.

Table-1: Comparative Distribution of the Firms in Sample/ Population

Firms’ Group Population | Sample | Sample/ Population (%)
Engineering 16 08 50.00
Food and Allied 29 15 51.72
Fuel and Power 04 04 100.00
Jute 04 03 75.00
Pharma &Chemical 23 13 56.52
Paper and Printing 05 03 60.00
Real Estate 02 02 100.00
Textile 28 15 53.57
Miscellaneous 29 11 37.93

Total 140 74 52.85

Sample data /literatures Sources

Environmental disclosure may take place througfedifit media. Whilst most research
into such disclosure tends to focus on data coathimithin the corporation’s annual

report, a wide range of other media may be emplogddertising, focus group, booklets,
employees’ councils and so forth (Zegal and Ahmi€&90). It involves reporting of the

guantities of environmental resources (water, gnergw materials and hazardous
chemical particles) consumed and of pollution atitkioeffects of the company on the
environment (Glautier and Underdown, 1994). Howgtres paper, in keeping with prior

research considered, is restricted to annual registlosures.

Scoring the Disclosure Items

Planning to have an analysis of companies’ findratetements, this study checked how
far the environmental accounting and reporting ficas taken place and disclosed
publicly. The trait of interest is the level andtent of voluntary disclosure. This

disclosure is treated as a dichotomous variableethen an item is disclosed or not

disclosed. In this context the disclosure scoreafoompany is additive: Df% Where,

a = 1 if the item is disclosed; 0O if the item ist mbisclosed. That is inlalexing of the
disclosure is based on the presence or absenbe dieggree of specificity of each of the
information items.

3Statistics counted till December 2008, office efiagistrar of the joint stock companies and firms.
“Lind, et. al., 2005 formulatesthe sample size for estimating the population naxan(al turnover10 million dollar),n = (ZS/E )
Where: nis the size of the sample

Z is the normal value corresponding to the desles@| of confidence

S is an estimate of the population standard dewati

E is the maximum allowable error
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The method assigned a score of three to an itétrisfpresent in the disclosure and is
described in monetary or quantitative terms. A samfrtwo is assigned to an item if it is
present in the disclosure with company specifionmfation, but in non-quantitative

terms. A score of one is assigned to items mendiamdy in general terms. A score of
zero is assigned if the item is not present indiselosure. The scores of individual items
in each category are added for three categoryg(tabscores (EF, PA and Gl), which in
turn are added to yield the total score for eaci.fiThe index of disclosure is the

measure by which the level of non-financial repaytof one company is compared with
another. It refers to the relative level of disci@sby a company and the ratio of actual
scores awarded to a company for the contents o€HR and the scores, which that
company is expected to earn. However, it may beeatghat adding scores across all
possible kinds of disclosure items may obscureatbfit degrees of importance.

Table-2: A list of the 16 items categorymeasured environmental factors

Economic Factors (EF)

1. Past and current expenditures for pollution cordgmplipments

2. Past and current operating costs for pollution mdmguipments and facilities.

3. Future estimates of expenditures for pollution oargquipments and facilities.

4. Future estimates of operating expense for pollutgamtrol equipments an
facilities.

5. Financing for pollution control equipments or féis

Pollution abatement (PA)

6. air emission information

7. water discharge information

8. solid waste disposal information

9. control, reinstallation, facilities or processesaéed

10. compliance of facilities

Other general information

11. discussion of regulations and requirements

12. environmental policies or company concern for the@r@nment

13. conservation of natural resources

14. awards for environmental protections

15. recycling

16. departments or offices for pollution control

o

In addition, as an alternative measure of the degrfesufficiency of disclosure, an
ordinal scale is developed. Based on the quaniificaspecification and the amount of
disclosure, a score between zero and three isr&sbig an individual firm as an overall
measure for the evaluation of disclosure (table 3).

SWiseman (1982) first used 18 items and in lateri¢h®99) used 16 items in another study conducted o
Korean companies.
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Table-3: Specific definitions of the content categies used for indexing

Typical item | Rank Disclosure pattern

Monetary 3 a disclosure expressing information ceoning a firm's
environmental activities expressed in monetary serm

Quantitative 2 a disclosure expressing informatiooncerning a firm's
environmental activities expressed in quantitatérens

Qualitative 1 a disclosure expressing informatioonaerning a firm's
environmental activities expressed in qualitateerts

Declarative 0 a disclosure of opinion or unsuppbdeclaration concerning
a firm's environmental activities

Scoring questionnaire survey outcomes

Using stratified random desijna sample of one hundred staff/managers (preferabl
environment management) from the proposed selectaspanies, fifty from public
accountants and twenty from regulatory authoritgigil administration of the GOB are
counted. In addition, UNDP, DSE, SEC officials (salele 4 have been considered for
perception judgments.

Table-4: Respondents Sample distribution

Respondents Total
CEO/Staffl managers /accounts administrator 50
Chartered Accountants Professionals (Public Acans) 25
NGO/UNDP/World Bank 05
Dhaka Stock Exchange/ Chittagong Stock Exchang&(OSE) 05
Bangladesh Chambers of Commerce and Industries ([BCC 15
Total numbers 100

The model of environmental reporting adopted fa development of the standardized
environmental report used in this study came froenftamework that has emerged from
long-standing European practice (Kreander, N. 2086} table 5).

Table —5: Environmental reporting framework A European practice

* Organization profile

Board level commitment
Policy statement

Target and achievements
Performance and compliance
* Site level data

* Independent verifications

By using stratified sampling the population is dividiedo relatively homogeneous groups, called strata.
Here stratified sampling is considered appropriagrause the population is already divided into goof
sizes such as accounting professionals, comparff/nstemagers, and law regulatory authorities of the
department of environment.
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The required data are non—countable (perceptuabiture. The questionnalreontaining
several segments queries have been mailed anddséoveresponse (see table 5).
Participants are asked to indicate the level of lmgechoosing one of five possible
responses. Likert scale has been used for meadiéngerceptions differences among
the users. Using weighted average method, Pi.... ..... where Xi denotes ranking
orders and Pi proportionate response belongingspective ranking order, the mean
perception value will be determined.

Result Analyses
General Observations on Legal /Voluntary Requiremets

Environmental accounting information disclosurestfil voluntary for companies in
Bangladesh. This country has promulgated variouss/laules because of protecting
environment and combating pollution and measurefgtg for health. Nevertheless, in
fact none of the laws requires disclosure enviramaldssues as part of annual report of
the companiesSection 16 (1) of Environmental Conversation Ac®3 grovides that-

“where a company violates any provision of this Acfails to perform its duties in

accordance with a notice issued under this Acherrules or fails to comply with an

order or direction, then the owner, director, mapagsecretary or any other officer

or agent of the company, shall be deemed to hadlated such provision or have

failed to perform the duties in accordance with tiagice or failed to comply with

the order or direction --"

Neither the Companies Act 1994, nor the SER 198@p&eany provision for
environmental issues. However, these Act/ rulegiredhat total amount spent on energy
usage be disclosed as a separate note to the ihhatetement. This is only mandatory
requirement for disclosing expenditures on eneggsult is now demand of time to go
for reshuffling the laws and making them compatilbte change of people and
environment. Country’s taxation rules made provisifor taxing bonded, hazardous and
threat to health and safety products and produstinrt hardly made any such provision
for environmental accounting. Albeit IAS/BAS is na&w in Bangladesh, companies find
these standards as matter of formalities, and bawe little effects on environmental
accounting and reporting. IFRS is in designing staigd companies in Bangladesh with a
few exceptions know the standards.

Reporting Disclosure Observations:

Table-6 presents the expressive results of theowsrimeasures defined in the
methodology apart from describing typical indusfti@he columns labeled 'Mean' show
individual category scores (EF, PA, and GI), th&alt@nvironmental disclosure index
scores (SCORE). The column labeled RANK showsibguiency of reporting occurred.
A number of clarifications are in call for delib&oam from Table 6First, there appears a
logical rapport between the type of industry andhpanies environmental disclosure: the
values of various measures of environmental disc®sare concurrently higher in
chemicals (paper-pulp, pharmaceuticals), tanneml, & power. This is consistent with
common belief that some industries considerabliydesater pressured from government

"To ensure validity and reliability of the questiptise instrument is pre-tested by using a smalugrof
accounting faculty at IBAIS University, Dhaka. A tresult of this pre-testing, several questioni e
added or modified prior to mass mailing.

8The industry classification used for this studpased on the DSE industry classifications.
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to provide information in certain areas of socedponsibility and thus are more likely to
disclose in those areas to avoid awareness andirmaidon. Similarly, industries whose
businesses have direct bearings upon environmettt as textiles, paper-pulp etc.
considered more likely to disclose environmentedlgvant information.

Table -6: Environmental Disclosure Index Scores bindustry Type

Industry Proportion EF PA Gl Scores Rank
of

. Mean Mean | Mean Mean 3 2 1 0
disclosure (SD) (SD) (SD) (SD)

Engineering 2/8 0.0 0.0 2.0 2.0 1 0 1 1
(n. a) (n.a) | (n.a) (n. a)

Food & allied 3/15 2.0 0.0 0.0 2.0 1 3 0 1
(n. a) (n.a) | (n.a) (n. a)

Fuel &Power 2/4 1.0 2.0 0.0 3.0 1 0 1 2
(n. a) (.54) (n. a) (1.5)

Jute 0/3 0.0 0.0 0.0 0.0 0 0 0 0
(n. a) (n.a) | (n.a) (n. a)

Pharmaceuticals 3/13 1.0 0.0 2.0 3.0 0 0 1 2
(n. a) (n.a) | (n.a) (1.3)

Paper & Pulp 2/3 1.0 3.0 1.0 5.0 1 0 1 0
(n. a) 2.6) | (n.a) (n. a)

Real estate 0/2 0.0 0.0 0.0 0.0 0 0 0 0
(n. a) (n.a) | (n.a) (n. a)

Textile 3/15 2.0 1.0 1.0 4.0 1 0 1 1
(n.a) (n.a) | (n.a) (n. a)

Tannery/shoe 1/5 3.0 0.0 1.0 4.0 0 2 1 3
(n. a) (n.a) | (n.a) (n. a)

Cement 2/6 0.0 2.0 0.0 2.0 1 1 1 0
/ceramics/glass (n. a) (n.a) | (n.a) (n. a)

Total 19/74 0.75 1.25 15 3.5 6 6 8 10
(n. a) (0.5) | (1.0 (0.95)

Second, there is a distinct lack of specificity in disobosinformation. This is reflected
not only in the low frequency found in excellentEl EL=3) and good (LEVEL=2)
categories but also in the extremely low mean scobserved across the board. Since the
highest score assigned to each of the 16 items fasdddexing is three, the maximum
possible scores for the index categories of EF,d,Gl are 15, 15, and 18 respectively,
and the maximum possible total score is 48 for SEORhe mean values of SCORE
hardly exceed 5, with the highest score of 5 foungaper & pulp industry.

This observation found the shortest disclosure @ément/ceramic and engineering,
food/allied industries; where the total index seoage also relatively lower (average 2).
Noticeably, the Jute and Real estate industrie® hraportedly disclosed nothing for
environment factor. This pattern of the index saafrdisclosure is consistent for firms in
other industries as well.
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General Observations on Perceptions survey

Of the respondents, 15 (23%) either currently isssparate environmental report, or
plan to issue one in the next few years. The suresylts show that report issuers believe
local communities, authorities and other regulatoesceived to have Environmental
reports of most use. Yet, questioning chamber aiitb® and NGOs, independent
verification considered as equally important as #ecification of targets and
achievements. Perceivably, these groups largelyiteamthat environmental reports
create an image gaining public credibility. Theinkhpre-empt tougher environmental
regulations may gain efficiency and competitiveatage. A very few of them observed
such reports as evidence of genuine commitmerdr® for the environment. Given these
findings, some companies may desirably reconsitieir tpositions on independent
verification. Table 7 summarizes the scores meas standard deviation given on a
Likert® scale for usefulness to various stakeholder groups

Table -7: Usefulness of report to stakeholders

Mean SD
Managers/staff 3.59 1.01
Chartered accountants 3.92 1.02
NGO/world bank 4.64 0.50
Chambers of commerce and industries 4.21 1.06
General public 3.50 1.14
Dhaka Stock Exchange 3.13 0.92

The investigated results showed that environmeuaéities, corporate profile, and site
level data would be of most interest to the stalddrs. They seemingly admitted that
targets and achievements would be considerably myrertant.

Table-8: Importance of Report Sections to Stakeholels — Respondents

Mean SD
Corporate Profile 3.87 0.97
CEO Statement 4.04 0.81
Policy Statement 4.17 0.82
Targets & Achievements 4.54 0.59
Prosecutions & Complaints 4.29 0.86
Physical Data 4.08 0.88
Financial Data 3.65 1.07
Management Systems 3.58 1.10
Verification Statement 3.83 0.96
Site Level Reporting 3.88 0.90

%The scale measures score five, four, three, twoaralfor seemingly most useful, generous usefaefuus
some times, useful not necessarily and not usefll.a




118 Accounting For Ecology and Reporting In Develop®guntries — A Bangladesh Perspective

Concluding remarks

Environmental accounting and reporting in Bangladgspears to be developing often as
part of a combined report along with health anetyafatters. Separate environmental
and non-financial reports appear to be the emerggengd in Bangladesh, albeit a few
observations to date ably could produce separat#oss for this purpose. Accounting

for ecology and reporting are emerging as ‘buzz’'rdgoand disclosing company

authorities are little aware of or careless abbetadhanging environments worldwide.

e Comparison to the world leading corporate groupstaitl of disclosure level,
completeness, and the extent to which fully integenvironmental, and financial
reporting performance) Bangladeshi corporate gralyserved very dull.

* For DSE listed companies, with a few exception,|¢vel of detail and completeness
found in the reports, especially regarding envirental performance targets and
achievements and the scalé resources used from or substances applied to the
environment, does not match the Japanese grougakigiHyundai group) and not
even Indian (TATA) practice. Leading practice sltbobw up-and-coming to include
stakeholders in setting and determining the targets

* Global parent reports of Bangladesh-based submdiprovide insufficient reference
to the Bangladesh subsidiaries’ performance. Intcases, they seldom include site-
level, and hence subsidiary reporting failed tocldise an essential addition of
environmental report that considerably desirable the local community of
Bangladesh.

* For companies in the mining, fuel and power sectbe level of detail and
completeness is quite dreary; with most reportdutde nothing about targets,
achievements, and verification statements.

e Other industry sectors like pharmaceuticals andnites, food and allied, and
textile however, environmental reports are existantmeager amount of information
in policy statement and additional notes format.

In an endpoint, this study concludes that enviramideaccounting information should be
in clear and specific items format as part of ficiahreporting made by the companies.
The enactment of this specification should firaneato effect in the company regulatory
laws in Bangladesh. An integration of the environtaé regulatory authority to the
companies’ regulatory authorities may possibly bher@gressive step to yield expected
results. The chamber bodies, donor agencies, sogiety, and other social pressure
groups are necessarily key role players in thiangg
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